| OF#2 


TRADE 


1. In General. & { 11: The Italian, | 
2. In Particular. | 12. The Datch. 

3. Domeſtick. 13. The Ruſ{ia. | 
4. Foreign. 14. The Greenland. | 
5. The Eaſt-India.j 15. The Swedeland. | 
6 
- 


. The African. | 16: The Denmark. 
. The Tarky. 17. The Iriſþ. 
|| 8. The Spariſp. x13. The Scotland. 
9. The Hambargh. | 19. The Plantation. 
10. The Portugal. \ 20. The French, &c. 


ALSO, : 
|Of Coyn. Bullion. Of Improving our W oollen 
Manufacture. To prevent Exporting Wooll. 
Of Ways and Means to Increaſe our Riches, |- 


&c. | 
By F. P. Eſq; EY 


— _— er—  ———————_— nn, a | >——— 


LE— 


To which. is annexd , The Argument of the Late 
Lord Chief Juſtice Pollexphen, upon an Action of 
the Caſe, brought by the Eaſ#-1n4ia Company 

| againſt Mr, Saxas an Interloper. 


IT 


—_ ck wm A _— 
mm OO —— 


— _ 


LOND 0 N, 
Printed for 'John Baker, - near the Kings-Armes in 
Little Britain, 1700, 


R——— 


[econ 


m———.4 


© TRENT 


| To which. is annex'd, The Argument of the Late 


Printed for 'John Baker, - near the Kings-Armes in 


O F272. 


TRADE 


1. In General. 4 [11 The Italian, 
2. In Particular. | 12. The Dutch. 

3. Domeſtick. 13. The Raſa. 

4. Foreign. 14. The Greenland. | 
5. The Eaxſt-India.| 15. The Swedeland. |} 
6. The African. |} 16: The Denmark. 

7. The Tarky. 17. The Iriſh. 

8. The Spaniſp. x13. The Scotland. 
9. The Hambargh. | 19. The Plantation. 
oO. The Portugal. \ 20. The French, &c. 


ALSO, : 

Of Coyn. Bullion. Of Improving our Woollen 
Manufacture. To prevent Exporting W ooll. 
Of Ways and Means to Increaſe our Riches, |- 


Oc. 


By F. P. Eſq; 


—_— — — 


[ 


————_cc___—_— ___ 


PET 


Lord Chief Juſtice Pollexphen, upon an Action of 
the Caſe, brought by the Eafi-1n4ia Company 
againſt Mr, Sands an Interloper. 


a —— Wm — — 


L — 


es. Me —_—— 


LOND 0 N, 


Little Britain, 1700, 


wa 


" © PEO 


———— 


—..., 


. 
* 
& Þo ; 


— — 


The Contents: 


H E Introdubtion Page 2 
Ballance of Trade no Miftery. 3, 4 

Thoſe T rades good that Export our Produtts. 5 
Thoſe ſuſpicious that Export Bullion, 6 


Againſt Raiſing our Coyn. " 
That will occaſion great Loſs to the Publick, and 
Advantageous only to Debtors. 24. 
What Governs tbe Price of Bullion. 30 
The neceſſity of Severe Laws to prevent Counter- 
feiting our Coyn. 33 


The neceſſity of looking into Trade. p41 
' Trade Domeſt ich. 

That only Trade can Aavance Fg Price f 

Lands. 42 
Of the Original of Riches. «6 
From the Labour of People. | 
How Idleneſ” bath [ner eaſed, and bow ſrowld be 
' prevented, 45 
Of an Att for a General Naturalization. 51 
How neceſſary to prevent the Export of Wooll, 

. and Making - falſe Goods. 53 
What Jeng ſhould be made to Diſcover how 


. the Ballance of | rade ſtands. 55 
What Trades may vc eſteem'd Good. 58 
What Bad. 


59 
F'Vhat Effet the reducing of Intereſt would 


. have. 
Of Paper Credir. 
ay 4 | G7 


- —<—_—o - -. - _ 


The Contents. 


Of Free Ports.” © 
of the jog Effefts of Labour and good ro 
of S———_—_ Laws. £ 


VFhat Trades have Carriedbout our Coyn. $3 


That the Mony 'Coyned the laſt Reigns) 
hath been moſt Exported by the Fu 5g c 2% 


Northern and India-Traae. 
Of -our ſeveral Trades to 
Spain Hombargh 
Portuga Hamb 
Italy Greenland 
Turky Rufſia 85 
Plantations Swedeland 
Holland Denmark 
Ireland 
Of the French Trade. 92 
Of the Eaſt-India Trade. 96 
Of the African Trade. 128 
Againſt Settling the Eaſt-India, or Guiny 
Trade in baving ] 9's -Stocks. 130 
Propoſals for Re Ss Companys. 139 
Of  rorelion « Sea. | 144 
Of the Book of Rates. ' 146 
Of the At of Navigation, «nd how our Navi- 
gation may regain Repnte, 147 


Of the Neceſſuy of Laws to Regulate Trade. 
4 
Of the declining State of our Woollen Goods. 


of 


The Contents. | 
Of Ways and Means to Increaſe our Riches, 


150 
with Propoſals ana Arguments to put them in 
Pratiice. I'ST 


' The Argument of a Learned Councel, upon an 
Aftion of the Caſe brought by the Eaſt-India- 


Company ag«inſs Mr. Sands an Interloper. 


The END. 


E R» 


ERRATA. 


N Page &. f. 18. dele is. 
[ "ee - l. 13: read lend. | 
$2.1. 31. read Oppertune. 
$7. L. 26. dele our. 
78.1. 1. read 500, ] 
140+ 6. 16. read or out of the Gains. 


DISCOURSE 
0 F dF] 
TRADE and COTN; 


() U R Naval Strength, Value of Lands; 
Increaſe of Riches; Imployment o 
the Poor, and Preſervation of the 

Coyn and Bullion we have , \ de- 
pending on Trade ; it is convenient that all 
Perſons ſhould be ſenſible how - much the 
Publick, as well as their Private Intereſt is 
concerned, in the promoting of it, that a 
due inſpection may be made into it ; and 
ſuch Trades as are Good and Profitable for 
the Nation be incouraged, luch as are Dil- 
advantageous and Pernicious, dilcquraged, 
that the ballance may ſtand in our favour, 
octherwayes whether we compleat the work 
begun, of reſtoring our Coys, to its former 
Weight and Purity, or leave it co the mercy 
of the Clippers, we ſhall be in danger of 


being, drain'd of what we have in a few 
B Years; 


Ee EE _ 


_ upon the other,t 
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Years, which affords a dreadful profpe&t of 
Poverty and Inſecurity. 
© Trade and Coyn have ſuch a dependatice une 
har they could not wel] be con; 
fider'd diſtintly ; rcherefore though the Man- 
ner may appear confuſed, yet the Matter 
may be the more intelligible, - the repeating 
or interfering with other Mens Notions, that 
have writ upon the ſame Subjects, could not 
be avoided. 

This Kingdom is ſo well icituated for the 
carrying on of Trade, ſo well provided with 
Staple Commodities fit for Foreign Markets, 
and with Ships and Seamen to make good 
uſe of thoſe benefits, that nothing but a long 
ſupine Careleſneſs in matters of 7rade, Luxu- 
rious prodipal way of Living, and 11} Ma- 
nagement of the Advantages we havez could 
have brought us into this Danger, 

Hopes of Gain may be faid to be the Mo- 
ther of Trade. No Gentleman would put 
his Son to be an* Apprentice to any Trading 
Man, but in Expetation. he may get an 
Eſtate, or at leaſt a Livelyhood by it. No 
Man would adventure his Money in Trade, 
if he had not hopes thereby to increaſe it. 
This drawes as the Loadſtone the Needle ; 
and it 1s well 'tis ſo, otherwiſe there would 
be no good Reaſon to expect we ſhould have 
much Trade : Therefore in Conſiderations 
of Trade and Coyn, Arguments from Intereſt 
ought to be taken for as good Proof as De- 
monſtration, 


Though 
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Though there may be ſome Circumſtances 
in the Management of Trades that niay be 
Secrets, and kept by every Tradelman to 
himſelf, and Mydterious to others, yet as it 
relates to the great ends before. mentioned, 
Trade is only a Myſtery ro ſuch, who have 
not time, or will nor imploy their Thoughts 
| abour it. 

Nations compared with other Nations, Bu!l.unc 
may in moſt caies be conſidered as great Fa- 9 Trade, 
miles, or Merchants, or | raders, as to their 
Dealings one with another, "That which is 
called che ballance of Trade, is no more a - 
Myſtery, as to the meaning of it, then what 
1s meant by the ballance of an Accompt be. 
tween a Gentleman and his Steward, or be- 
tween Merchants and Shopkeepers : And 
though the Accompts of the 7rades, between 
Nation and Nation, gre not ſo kept as that 
can be made up exactly, yet ſuch Methods 
may be taken as may produce a fatisfactory 
Judgment, for the end deſigned, of diſco- 
vering What 7rades carry out our Coyn or 
Bullion, or may deſerve Incouragement or 
Diſcouragement. 

When we take from any Nation more 
Goods, or by any Contract or Dealings, be- 
come more indebred to any Nation then ſuch 
Nation to us, by the Goods taken from us, 
the overplus "(which may properly be called 
the Ballance) mult be paid in gullion, Coyn, 
Jewels, or ſome ſuch Treaſute, which is 
uſually carried off privately, or elſe by Bills 
of Exchange, the ProduQ of Goods remitted 
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to ſome other Country ; which in- moſt Caſes 
will, upon Examination, appear to be the 
ſame in effect, as if it were Treaſure carried 
out hence. | « 

If we did take from France formerly, as 
many Wines, Brandies and Silks, and other 
Goods, as amounted to a Million per Annum, 
we did then by taking thoſe Goods from 
them, become Debtors to that Nation for a 
Million : And if the Goods we fold to them, 
or they took from us, amounted to bur half 
a Million, then the other half Million, upon 
the Ballance, muft be owing to thar Nation 
which we may be ſure they. did not. give us, 
or left unrecovered, but rook it from us, ei- 
ther in Money, Jewels, or ſome ſuch Trea- 
{ure; for pay themſelves, in all ſuch Caſes, 
the Merchants will ſome way or other, at 
ſuch 'times and ſeaſons as they find it moſt 
convenient for them. 

The like with all other Nations, whether 
our Debts be contracted by Commodities 
taken from them, by way of Trade, or by 
borrowing Money upon Loans, or by ingage- 
ments for the Payments of Armies or Fleets, 
or any other way : What is not paid in Goods 
will tome way or other be paid, and carried 
off from us in Bullion, Coyn, &t. as may 
turn beſt to account to ſuch Creditors, when 
our Gooas do not in any Country turn 'to ac- - 
count ſo well as Bulion, either by our own 
People to buy Goods or pay Debts there, or 
the Strangers that bring ſuch Goods here; or 
are become our Creditors by any Dealings, 

| will 
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will Teave. our Goods and carry out our 0- 

ney ; and what is thus carried out is uſually 

\  f{aid tobe, to ballance ſuch a 7ade, and is 
that which may properly be called, The bal- 
lance of 77ade. ' * 

No Trad®® can be more ſecure, to be for 7c 
the Intereſt of this Nation, then what are 9 
carried on by the Exportation of our Pro- —_ 
ducts and Manufactories, or by ſuch Goods ys pro- 
as come here from our Plantations, becauſe us. 
of the Advantages we have by the Exporta- 
tion, in the Conſumption of our Product, and 
Imployment of the Poor ; but no Trade is 
more likely ro increaſe Seamen, than - our 

« Fiſhing-Trade is; becauſe great numbers. (as 
well as ſome Landmen which thereby be- 
come Seamen) are imployed in the taking, 
and making, as well as in catrying it to Fo- 
reign Markets; and no Trade can produce 
more clear Profit to the Nation, becauſe the 
whole Value ariferh from the Labours of our 
People, excepting the Salt. Trades that have 
ſo good a foundation ſhould be promoted ; 
becaule not fo difficult to judge what Trades 
are good by the Exportation, as what are bad 
by Importation. 

AS Trades carried on by the Exportation 
of our Products or Fiſh cannot be pernicious, 
fo Trades carried on by the Exportation of 
Bullion, are dangerous ; no ſuch Advantage 
in the Exportation, rather the contrary ; and 
ought only to þe approved of for the purcha: 
ling of Goods in Foreign parts to be carried 
to Fofeign Markets, from whence there may 
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be a probability that the Returns will bring 
in more Bulion than was carried out ; or for 
purchaſing Goods for perfecting ours, or for 
another Manufatory here, as Raw Silk and 
Spaniſh Wooll, &c. ; or of ſuch Commodi- 
ties as are abſolutely neceſſary Br our De- 
fence and Safety, as \Vaval Stores, and can: 
not be had elſewhere on better terms. 

For though Silver and Gold be a Commo- , 
dity, and allowed in ſome places to be with 
as much impuniry Exported as any others, 
as in Holland, Florence, Genoua and Venice, 
yet it doth not follow that it may be as con- 
venient here to incourage it ; for though thoſe 
Countries may grow Rich, yet we may grow 
Poor by 1r. 

Where a Place or Country is ſcituated 
convenient for Trade, with good Harbours, 
but nor provided with plenty of ſtaple Com- 
modities of their own growth or fabrick, as 
thoie places aforementioned, there Free-ports 
or Freedom of Trade, without Limitations, 
may be convenient, as the only way to bring 
Trade, andincreale it ; and the Gains which 
arile to the Prince, State or People of thoſe 
Countries by ſuch Trace, are by the Duties 
paid, and by the Charges and Expenees the 
Ships and Merchandizes leave behind them ; 
and what may be got by the People of thoſe 
Countries, is by Buying, Selling and Tra- 
ding with Foreign Commodities more than by 
their own ; and the Adoney cargied out, not 
much of the Country. Coy: ; for it would 
probably be found, if a true account could 


be 
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be given, that none of thoſe places had any 
great ſtore of Coyn or Bullion, when they 
aye that liberty art firſt; and that the plenty 
of ic now there, as ic came firſt, ſo can only 
be preſerved by continuing the {ame Trade 3 
it being likely, that if: a Rop ſhould be pur 
to it, they would ſoon/find a decreaſe of 
Trade, and confequently 'of - Coys, becauſe 
they are not well ſtored witty Commodities 
of their own, what they have being mol} 
brought from Foreign parts ; or the Materials 
they are fabrickt wich, ngt poſſible to be pro- 
cured by chem but by Money 3 tuch Natians 
are as Store-keepers of the Goods of Foreign 
Nations, which being by their own Ships; 
or of Strangers, Trailported ro Foreign 
parts, afford them great xgfit ; as the Durch 
by their Spices from [nazs,  Linnens from Ger- 
any, and other Commodities 1n abundance. 
hough it be granted that our Gold or 
Silver cannot afford us any increaſe while kept 
within the Kingdom , yet-it being that un 
- which the Riches of the Nation doth ſo much 
conſilt, and fo neceſſary for the Payment of 
Fleets and Armies, and carrying on of Com 
merce, that we cannot be Safe, nor Rich, 
without ir; this Nation being {o well ftored 
with Staple Commodities of our own growth, 
as well as others, from our Plantations, ang 
other places for £xportation, it may be ſaid, 
we rather want Trade than Stock, But if 8 
{ſhould be thoughe we want Srock,, it is more 
our Interelt to apply our ſelves to increaſe 
our Products and Manufactories, and Conr 
| A 4 ſumption 
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ſumption of them, - and to retrieve our Fiſh- 
ig Trade, to add to our Stock, © then to in- 
courage the Exportation of Bullion, which is 
the faine -in effect as the Exportation of our 
Oyn ;" there” being (little difference between 
the allowing Exportition of Bullion only, ov 

Bullion-and Coyn borh | 
For when there'is not Bullion to {upply the 
Merchants o&afions for Exportation, the 
Price - wilt advance ; which if but Three. * 
Pence 'per Ounce above our Coyned Sz/ver, 
reckoning Ounce to Ounce, it did formerly, 
when our Milled and Weighty Money - was 
plenty, afford a ſufficient temptation of Pro- 
fit for thoſe that had culled and laid by the 
Weightieſt, romelt it down, that it might be 
called Bullion, Sold and. Exported, as it 1s 
well ' known hath. been practiced for vaſt 
Sums, fince the Act for allowing the Expor- 
tation of Bullion : For after General or Par- 
ticular Pardons, few of thoſe that practiced 
it, thoughr-it worth denying. 
© Before 'Countenance ſhould be given to 
Frades carryed on by the Exportation of 
Gola and Silver, an ExaQt Inquiry ſhould be 
made, what Returns- we ſhall have for it, 
or wherein it will be Advantageous ro the 
Nation ; and if it appear, that except for 
the Uſes aforeſaid, tor Stores or. Goods for 
a further Manufactory, no Trade carried on, 
by the Exportation of Buioz can bring us in 
any Returns, but what muſt be conſumed in 
| Luxury, or Prodigality, or hinder the ex- 
pence of, our own ManufaQtures, we ſhould 
; make 
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make but a bad Fxchange. If we ſhould 
approve of itg'going out for any ſuch Goods, 
and being ſuch 7#ades canriot promote the 
advancing of | ands,. imploying of rhe Poor, 
nor the increaſe of our Navigation by the- 
Exportation , which are the chief ends de* 
ſigned by Trade, if they ſhould be incourd- 
ged, we may find, when too late, that as 
frade brought Gold and Silver into the Na- 
tion, fo it may carry it out again. 
- -Prohibirions againſt the Exportation of 
Coyn or Bullion, have never had any good 
effect in any Country. It is by Law a Ca- 
pital Crime in Spain and Portngal, yet it is 
Shipt- oft from thence as frequently, as if 
there were no ſuch Law ; *arjd we have reaſon 
coTulpect that our Laws here againſt the Ex- 
rtatjon” of 'our 'Gyx, have had: but lirtle 
ercertuccels.  T he removing of the Cauſe, 
or the-makingof ſuch a Trade Unprofirable, 
ear 'only: afſord a Remedy in any 1uch caſe ; * 
for where Temprations” are great and Tranſ 
greflions private; 'though ſome out of Fear, 
or Contcience, may nor adventure to break 
{ſuch | aws, yet others will. 
- Neither can the Raiſing 'or Clipping of our 
Coya much hinder the Exportation, becauſe 
Coyn or Bullion that is carried out to a Foreign 
Nation can only b8 for payment of Debts 
made, or intended to'be contracted, (unleſs 
the Owners reſolve to remove cheir Perſons 
alſo, or give it away ) the word Debt being 
taken at large, wheyher for Goods bought, 
or a——_— ro be bought,. by way of Mer- 
chandizing, 
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chandizing, or for diſcharging the Expences 
of Armies, or of Embaſſadors, or Gentle- 
men that travel” making *Preſents, requite 
Obligations, er Money'Lent us on Publick 
Funds - All theſe, or the like ingagements 
with any Foreign Nation, bring us in Debt 
to that Nation as much as ſuch ingagements 
may import ; and what is not paid by our 
Goods or Products, or the proceed of them, 
either the Natives of that Country muſt quit 
and forgive us, or it muſt be paid in Bubion, 
or ſome ſuch Treaſure, The Railing or ge- 
neral Clipping of our Coyz may put ſuch Fo- 
1eign Creditors under difficulties how to be 
paid ſuch Debts as were contraCted before 
iuch Advance of the Coyzz, as much to their 
Advantage as uſual, but will not probably 
make them {o good Natured as to forgive-us 
{uch Debts ; they upon ſuch Advance will 
conſult their Intereſt, and if they cannot find 


* out ſome way more Advantageous, rather 


than lole all, will carry out Bullion, or Coyn 
{o Advanced, which may be ſome Loſs to 
them z and what they loſe we may 1ave; but 
whether agreeable to Honour, and Juftice, 
way be conſidered ; and ro what Account it 
may turn, being it will reſpect only ſuch 
Debts as were contracted before the Advance 


of the Coys ; for upon Yll Occalions after- 
| wards they will Advance the Price of their 


Commodities, and all Contracts proportion- 
able, and ſecure themſelves againſt the like 
Loſſes, if pofſible : Fpr though our Laws 
may change the Name of a Shiling, and give 

it 
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it the Name of Fifteen Pence, yet that will 
not have any effect with Foreigners in their 
Dealings ; they will always proportion the 
Price of their Commodities according to its 
Weight and Finenels. 

When the Eaſt. India Company have 
boughr in Jndia, or have ordered their Fa- 
aors to buy as many Goods there for their 
Supply for a Years Trade , : as may: colt 
7co-001. Sterling, and find it their Intereſt 
to ſend out but 100c00 /. in Goods, the re- 
maining 600000 /. muſt go in Bullion, and 
not a Penny-weight the lef{s, becauſe we have 
Advanced our Coyr : But if any Nation have 
Debts owing from us, at the time of making 
ſuch a Law, to be paid here, then they wa 
be obliged to receive it in 440ney ſo Advanced, 
'. In tucha Caſe, as Perſons in their Private 
Concerns ſo Nations will a&t, if a particular 
Trader that owes great Sums of Money to 
ſeveral Perſons will ſhut himſelf up in his 
Houſe, and be peremptory he will pay bur 
Sixteen Shillings of the Pound, and it appears 
to his Creditors that they muſt take that, or 
run a hazard of loſing all, it is probable that 
in ſuch a Caſe, ſome will take his Goods, 
others his Debts, others his Money, and be 
careful how they deal with him again, unleſs 
upon {ecure Terms: | UE NENT 
All Arguments that ſuch Debts to Foreign 
Nations; may be paid by Bills of Exchange, 
and fo leſſen the going out of our Coyn, will 
upon Examination appear fallacious, 
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Unleſs other Caules can be aſſigned for the 
Exportation of our Bullion, then for payment 
of Debts, the Raiſing of our Coy can have 
no effe:t as to the preventing of it ; unleſs 
it be preſumed that will make us good Hu» 
bands for the future, and oblige us 'to con- 
tract ſewer Debts with ſuch Nations, .being 
that which we may call r25 /. muſt be paid 
then, inſtead of 10041, thar we paid before, 
if our Coyn ſhould be riſen One Fifch : - But 
i1uch- uncertain, hopes as theſe, will not an- 
{wer the Inconveniencies that may attend the 
Raikpg of rhe Coyr. | 
For all Nations have a watchful Eye, one 
upon another, in matters of Trade and'Cynr ; 
and a fixt Opinion, grounded on Experience 
and Reaſon, 'that Exchanges, and Goods, 
will always govern it all Nations, propor- 
tionable to.the Weight and Finenels of their 
Coyn, The effects of the Raiſing of the 
Coyn will firit be perceived by thoſe who 
have occaſion of foney by Exchange, or of 
Wrought Plate, or of any fort of Bullion. 
The Exchange of Money for Bills, or Bills 
for Money, | berween Nation and Nation, is 
a great Trade of it felf ; many Perſons in 
Trading Cities, make it their chief, if not 
ouly :lmployment, to take Money when of- 
fered, and draw Bills for it on their Corre- 
ipondents, which they have in moſt parts and 
places where there is any .7rade carried on, 
and their Correſpondents to reimburſe them- 
ſelves, Redraw an them, or on their Agents 
in other places as may receive Directions, 
6:74 and 
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and as the Rates of Exchange may itiduce 
them 5 which at laſt muſt be repaid by the 
firſt Drawer, either'by Goods or 14oney ſent 
out hence, or by .the payment of By/ls that 


may be drawn on him. By which Trade 


thus carried on without Buying, Selling, or 
Tradmg much in Goods, they uſually ger 
much more than Intereſt by their Money, 
and in a courſe of Years conſiderable Eſtates ; 


. , others that do not make Exchange their {ole 


Trade, draw. Bills upon many occafions to be 


paid our of. the produdt of . Goods, or Mo- 


ney ſent and lodged in their Correſpondents 
hands for thar purpoſe. Theſe wayes of 
Trading by Exchange hath proved of 1o 
great uſe in the carrying on of Trade, for 
the ſpeedy ſupply of Money .upon Occaſions, 
leflening of Adventures, .and petting quick 
Rerurns ; that it may be ſaid, Exchange is 
to ſome Trades as the firſt Foundation, or as 
a Pendulum to a Watch to keep it in Motion ; 
and being ſo, hath a great influence on-the 
Price of Commodities, which will alwayes 
much depend upon the Rate of Exchange, 
and the Rate of Exchange upon the Weight 
and Fineneſs of the Coyy ; like ſo many Links 
of -a Chain, if one be drawn the others will 


" follow. 


All thoſe that make it their Buſineſs to give 
Bills for Money, ow 110::cy for Bills, know 
the Intrinfick Value of the Coy; in the Coun- 
tries ro which they deal ; and the Natural 
Rate for all Countries, amounts to giving 
One Hundred Pound weight of Silver 1n.ons 

Country, 


CT 
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Country , for a Hundred Pound weight of 
Silver, of the {ame Finenels, * in another 
Country, with as much difference as may be 
a Tempracion to the Bankers, or Exchangers, 
co continue their '77ade, more or leſs accord- 
ing to the diſtance of Place, Time for Pay- 
ment, or Plenty or Scarcity of Afoney, or 
Bills, which oftentimes makes. it conſidera- ' 
ble : But taking ir without ſuch Accidents 
and Conliderations, the Rates are a Hundred 
Pound weight, for a Hundred Pound weight 
in another Country, or very near. The Old 
Crown in France did formerly anſwer in 
Weight and Fineneſsto 4 5. 6 d. of our Mo- 
ney, the Exchange then uſually went at 54 d. 
here for a Crown to be paid in France. The 
Old Shilling in Holland anſwered to 7 d. or 
better, the Exchange for Holland uſually at 
365. chere, for 20s, here, To imagine that 
if our Coyn be Raiſed One Fifch Part here, 
the Exchange for Foreign Countries will not 
Advance proportionable, is to ſuppoſe that 
Men will aft contrary ro Reafon and their 
true Intereſt, .and give One Hundred Pound 
weight of Silucr in a Foreign Country, for 
Eighty Pound weight received here ; when 
it may turn much better to account to them 
to bring it here, and have it Coyned tn the 
Amt, | 

. As for Inſtance : Afr ſuch an Advance, 
a AMerchant comes to a Banker, and demands 
2 Bill for Paris for 100 /. , and offers for eve- 
ry French Crown to be paid in Paris 45. 6 4. 
as the Price uſually went before — 

an 
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and it then anſwered in Weight and Fineneſs 
to our Aoney here : If the Banker agree to 
it, then he mult give a Bill for: 4.44 Crowns 3, 
for ſo many times 45. 64. will be found to 
be in 100/, and muſt receive 320 Crowns 
here of our Coyn, becauſe will then be, called 
100 {,; which he will ſoon find is not his 
Intereſt todo : For the 444 French Crowns + 
brought here, and Coyned, will make 400 
of our Crowns; and after ſuch an Advance 
of our Coy, will produce him at 6s, 3 4. 
per Crown, 1251. And therefore we may 
conclude, Bills will be refuſed for Pars, 
Spain, or any where, unleſs the Exchange 
advance proportionable to the Coy :' But 
though this be offered as Demonſtration, that 
the Rates of Exchanges will Advance, yer 
not that it will occaſion the bringing in of 
Money to be Coyned ; fer if Goods, and all 
Contracts in the way of Trade, ſhould alter 


(as 1s ſuppoſed) proportionable to the Coyr, 


then his 125 /. ſo made, will do no more fer- 
vice than 1007. before ; and therefore the 
advancing of Coyz, no Temptation for the 
bringing in of Bullion, unleſs for payment of 
Debts contracted before ſuch Advance. 

And as it cannot be expected that the Ex- 
change of Morey for Bills ſhould go on at the 
rate as þefore, 1o that any fort of Wrought 
*Plate or Bullion ſhould be fold at the fame 
Price : For how can it be imagined that any 
Man will Exchange One Hundred . Pound 


weight for Eighty Pound weight of the {ame 


Metal ; which carried into che 74inr, and 
Coyned, 


3 
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Coyned, would yield One Fifth more ? And 
though the ſame Reaſons cannot be given for 
the Advance of all other Commodities, yet 
Dealings by Exchange have tuch an influence 
upon 7 rade, and the. giving high Denomina- 
tions to Coyn, ſo unlikely ro make. it pals for 
more than its Intrinſick Value, according to 
irs Weight, that it is contrary to reaſon to 
expect, that Foreign Nations will barter their 
Commodities for it, rather in proportion to 
the Name, than Value ; and if ic have that 
effect with Foreign Nations, as may be pre- 
{umed, and our own Goods ſhould not Rile 
allo proportionable , then will prove but a 
contrivance to make us fell our Goods to 
Strangers at one Rate, and buy of them at 
another. | 
The true Intrinſick Value-of Silver in Ex- 
change of Silver ever was; and will be, ar 
Ounce for an Ounce 3 an Qunce Coyned for 
an Ounce Uncoyned. Five Shillings of our 
Engliſh Coyn weighs abour an Ounce, and 
therefore we uſually compute ari Ounce of 
ver worth 5 5. becauſe 5s. Coyned weighs 
an Ounce Uncoyned ; ſome little difterences 
occaſioned by the Alloy, or Charge of Coy- 
nage in {ome places, if ſhould be cavilled at, 
will not be found upon examination to be 
yery material; and whatever Denorpination 
hath been given to Coyned Money 'in any 
Country, to raie it higher than anſwers in 
Weight and Fineneſs to an Ounce Uncoyned, 
hath always been found ineffectual in all 
Dealings, Either Commodities ry 
0 


Trade and Coyn. 
ſo.much in Price, or ſo much will be abated 
in Goodneſs, or in Weight, Length, or 
Breadth, or ſome way or other; as. the na- 
ture of the Commodity may beſt bear : For 
as Gqvernments may take upon them toalter 
the Standard of their Coy, fo the Feople, 
if cannor 'raiſe their Goods proporrtionable 
in Price, eſpecially thoſe of Foreign Nations, 
will make no {cruple, to alter the Standard 
of .their Goods ; it being rhe Weight "and 
Fineneſs of Coyn, that is the true Standard 
and Meafure of Commerce and Dealings, 
and not the Denominations : Therefore great 
care ſhould be taken how any Alteration is 
made, or ſtop put to the Currency of Coyn- 
ed Money, becauſe it will occaſion a great Al- 


_ teration- and. Confuſion in the*carrying on of 


Trade. Coyn 18 not only the eaſieſt and ſafeſt 
Security that -can be given, between Man 
and Man, but the qyickeſt for Diſpatch, and 
of moſt SatisfaGtion in Buying and Selling, 
becauſe by the Stamp the Value is known : 
Battering 'of Commodities for Commodities, 
which would follow of conſequence if there 
'were not--Money , -would ſoon be found 


Chargable and Inconvenient, and a hindrance 


' to Trade. | 
' Arguments for Raiſing of the Coy, ground- 
ed. on affirmations, that Guineas are now 
wotth 26 s. a piece in Holland, .and Ireland, 
or any of our Neighbouring Countries, will 
be found, upon: examination, to have no 
Weight. , 
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A. Diſcourſe of 
Common Conſent. hath fixt a proportion . 
to the Value , between -Gola and Silver , 
which will probably continue t1!] altered by 
the like Common Conſent, and General Qpi- 
nion, What may, happen by Accident, or 
to {ſerve a ſudden. or extraordinary Occaſion, 
gught not to be put in the Ballance againſt 
what is the uſual. courſe and praQtice in 
Dealings. | 
Thar proportion between Gold and Silver 
which governs, here, is well known to bealfo 
obſerved amongſt our Neighbours, and there- 
fore not likely act {0 contrary to their 
Intereſt, as to-.give ſuch an over-value for 
Gnineas, a$ 4. Or 5 5.0n a Guinea, 'paid in our 
Milled Money, or any. other Coy that isequi- 
valent in'Weight- and Fineveſs, and would 
anfwer in Value to-our Milled Money in our - 
Aint ; and therefore the Truth of the Fat 
may be doubted : But if it be true, we 
ſhould be very Impolirick, if, we ſhould not 
incourage them to continue of that humour ; 
for it would be our advantage to \carry them 
all the Gaineas we have, or as: many as they 
pleaſe to take, and bring away, their Silver z 


which for all Payments would be as uſeful to 


us as the Gold, and the 4 or 5 5s. per Guinea, 
which they would, if that were true, give 
us, more than their Real Value, would be ſo 
much clear Gains. | 

But this Argument being too grols. to hold 
any Conteſt, Notions about Exchange, or 
that Guineas will paſs in thoſe parts at that 
Rate, in purchaſing of Commodities, are 
muſtered up to make it good. Ic 


Traae and Coyn. t9 
It hath been already afferted, That no Rea- 
ſon 'can be given why Ballon or Money , 
ſhould be Exported out of any Nation to a 
- Foreign Country , to remain and continue 
there, but in order co pay, or contract fome 
Debr; unleſs the Perſon that Exports it, in- 
tend to remove himſelf alfo, or to give it 
away : All Perſons 1o indebted, or that in- 
tend ro-become indebted, to any Foreign Na- 
tion by any. Purchaſe, or Contract, conſider 
which way to raiſe ſuch Money , as fhall 
want'in that Comtry, whether by remitring 
Goods, Bills of Exchange, Bullion or Coyn ;, 
if find that the Price of Goods, and Rate of - 
unmnges againſt them, and that Bullion or 
Cbyn will turnthem better to account,'tis pro- 
bable that they may refolve to ſend out Bullion, 
of Gyn; and the like: our Neighbours, \that 
are indebted, or have occaſion to cun in Debt 
to-us, will practice ; but the Raiſing or Fal- 
ling of the Coy to prevent or further it/ei- 
ther here, or there, will have little more 
influence than the finking of a Ship in the 
_ * mouthof the Thames, would have upon the 
Flux or Reflux of the Sea; becauſe the Rate 
of Exchange -and Prices of Goods would 
Advance proportionable, and make it the 
ſame thing 'in effect, :though may occaſion 
lame Change in Names al Figures : For 
unleſs it can be made out, that the Raiſing 
or Falling of the Coy» will diſcharge whar 
Debts we may owe to Foreign Nations, we 
ſhall”be' as lyable*ro pay them, -after ſuch 
Advance, as: before, Lax they probably” as 
| C 2 willing 
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willing to be paid ; which will occaſion that 
our Coyn muſt go, be it high or low 3 and 
nothing, but not running into Debt, can pre- 

vent it. \' | 
To imagine that Foreign Nations will in 
any Cale take from us Guineas at 4to 5 5. 
per piece more than. are worth, compared 
with Sitver, or in Exchange of S;lver, 1s-to 
imagine they will act contrary.to Common 
Senle. - ; 
Therefore it is probable that this Aſertion 
is taken up, not upon Obſervations made 
upon the uſual courſe of Trade, . but from 
Atcidents which may give ſome cauſe for it. 
As Gluts of Markers, or Want of Goods, 
may advance or run down their Prizes, fo 


- Plenty of Bills of Exchange, or Scarciry of 


them, or of Money for Bills, for any place, 
may occaſion a conſiderable alteration in their 
Rates on a ſudden, which may ſometimes 
offer Opportunities to remit Gold to Holland, 


' or to any of our Neighbouring Countries, 


to purchaſe Bills of Exchange, which when 


, Teceived here may produce 26 s. per Guipea : 


And thus it may be ſaid that 26 s. was ob- 
tained for a Gxinea. But the alteration of 
the Coy cannot have any effect to prevent 
any ſuch Accidents, , which as do ſometimes 
occaſion the carrying out of Coyn or Bullion, 
io at other rimes the bringing of it in : For 
Merchants from Holland, when the Exchange 
A them any ſuch temptation, ſend Money 

ere.to make the fame Advantage to-them- 
lelves alſo, .Such wayes as theſe ever wore, 

an 
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and will be, practiced by Trading-Men to 
get Money, and what thus happens by Ac- 
cident not very material to a- Nation : . For 
when any ſuch great difference happens be- 
tween the Product of Bullion and Exchange, 
cagggot according to Nature hold long ; either 
the®7rade of Exchange will dettroy, the 

Trade in Builion, or Bullion that by Exchange. 

'Both Trades will not long continue, unleſs 
the Rates run near an Equality or Par. 
If Gzineas be made currant by Law at 

26 5. and the Si/ver not railed proportionable, 

then our Neighbours will take the ſame ad- 
. vantage on us, as is before propoſed to be 

taken on them; bring us in Gold, and carry 
| away our Silver, which will be ſo much L ofs 
tothe Nation as the 4s. org 5. per Guinea, 
on the quantity ſo brought in, will -amount 
to : Therefore if Guineas be Advanced, - ou 
Silver Coyn muſt be Raiſed allo. | 

A perperual Silence would be put to all - 
Arguments for Railing af or any of the Coyz 
to prevent Exportation, if the impoſſibility 
of preventing the Raifing .of the Rates of 
Exchange, and Prizes of Goods . proportion- 
able, or how to avoid'the payments of Debts 
to Foreigners if any ſuch be contracted, or 
to hinder other Princes or-States from Rat- 
ſing their Coyz proportionable , were well 
conſidered. 

Exchange for Jreland was 10 to'1y per 
Cent. in Favour of that \Kingdom laſt Year, 
now about 10 per Cent. in our Favour. And 
the like Inſtances may be given of alterations 
gd fs C 3 lince 
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| ſince the ſtop to a Currency of the Clipt 


Money. {in the Exchange to other places, 
the Price of moit-Goods did advance to the 
Price of Gujneas, when were Current at'3O 5, 
and are fince_ Fallen ; which are ſuch great 
Proofs from Experience (and freſh 1 
Memory) that the Weight and Fine 
the Coyr, doth govern not only. the Price of 
Exchange, bur of Goods allo, . that ic muſt 
afford cauſe for admiration that any doubt 
ſhould be nifade toit. | | 
The Bulk of Trade is uſually carried on 


| between Nation and Nation, by Bartering or 
 Exchangeof Commodities ; but when ditule, 


gh Cuſtoms, gluts of Markets, or any 
other cauſe, make ſuch alterations in the 
Prizes of the Commodities of any Country, 
that may not turn to account {ſo well as Bul- 
lion, then Bullion will be Shipr. off in the room 
of ſuch Commodities. If fpr any cauſe our 
Goods ſhould fo decline in Price Abroad as 
to hinder their being ſent out, and the Goods 
of ſuch Foreign Countries to which we did 


uſe to ſend them, ſhould continue in eſteem, 


and be conſumed here, ' then we ſhall eicher 
ſend out our Bulion to purchaſe them, or 
thoſe.that bring them, will carry away our 
Bullion in return of them : But this cannot 


- 


Mr 


be prevented, but by taking leſs Goods from ' 


ſuch Nations, or by finding ſome way to 
pet ſuch a Repute to our own, 'as that we 
y ſpend more .there ; for buying and ta- 
king much of ſuch Nations, and felling and 
delivering little to them , muſt aaa 444 
> | | ring 
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bring vs in Debt, and accaſion the going out 
of our Money to diſcharge what we did not 

y in-Goods, To prevent this, it is more 
adviſable to confider how to'take away. the 
Cauſe, that we' may not run in Debt. to Fo- 
reign{Nations, then'to contrive how to pay 
205. With 16 5. ; for when we have put the 
beſt face we can upon 'the Raifing of the 
Coyn, it will appear to Foreigners, like ma- 
king a Compoſition, to pay but a part of 
what we owe them inſtead of all ; and be 
an impairing of the' Credit ard Publick Faith 
of the Nation, and 'occafion ſuch Jealouſies 
in all the Trading People we deal wich, that 
itmay Reaſonably be expected, that after- 
wards Bills of Exchange,” and Contracts , 
will be 1o made, as that choſe which are con- 
cerned in. them may fence 'or ſecure them- 
ſelves again the like, ro prevent their. re- 
ceiving any Lofſes by ic. We may by Rat- 
.Tyg.of the Coyr pur ſome Difficulties upon 

ſuch'Strangers to whom we are now indebt- 
ed, but not comparable to what we ſhall 
roag apob our ſelves. . 

The chief 'uſe of Coy, is' to be a Pledge, 
Rule and Meaſure in Dealings , therefore 
ought to'be Certain, Fixt and Immoveable. 
If. one Alteration be made ' will create nor 
only a Jealouſie, but a Neceſſity that more 
will follow, as alwayes in the like Caſe hath 
been practiced in all Countries. To prevetit 
Lofſes by it, ſuch Care and CircumſpeRion 
will be'required, and ſuch 'Endeavours will 
be uſed by others'to _ Advantages by 'it, 

4 on 
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in their Dealings, that the Coy will no 
longer be a ſtanding Rule and Meaſure for 


Commerce, but be as uncertain in. Value as 
other Commodities, and be rather a Com- 


modity to Trade in, then a conveniency for 


_ the carrying on of Trade : And whygn .the 


The Ad- 
vant age 
to whom 
by Rate 


ſing the 


Coyn. 


. Continiial Loſs and Confuſion, which will be - 


the conſequence 'of Raiſing the Coy, ſhall 


be univerſally perceived, or felt, it produce, 


reloiytions for falling it again, as may rea- 
ſonably be expected in ſome ſhort time, the 
Difficulties how to 'do it will be fo great, 
and the Loſs (if ſunk to the Old Rate) ſo 
immenſe, that it will be hard to be born. 
Thoſe which have had any Advantage by the 
Raiſing of it, will keep what they have got,and 
leave the Loſathat muſt happen by the fink- 
ing of it, either on the Publick,: or on ſuch 
Particular Perſons a». may then” have it in 
their poſſeſſion. Poor and Rich will in ſuch 


\ Cale be forced to loſe One Fifth of what Mo- 


ney they may then have, though did not get 
any thing by the Advance of it, 

The Raiſing of the Cy» can only be an 
advantage to thoſe perſons that have it at 
that time in thejr cuſtody, and are indebted 
to others ; but the Publick, and moſt other 
Perſons will receive great Loſles by it. .Who- 


ever hath 10001. , if a Crown piece be ad- 


vanced to 6s. 34., will get 2500 1. upon 
it, for will be enabled to pay. 125001. Debt 
with his 10000 1. and thoſe that receive it 
mult bare the Loſs ; for there cannot be in 
luch a caſe, ſo much Gains put into one 

Mans 


- 
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Mans Pocket, but it muſt come out. of ano- 
therg, 'or out of the Publick ; as certain as 
ir hath been found by Experience, that the 
Gains ſome Ill Men have made by Clipping, 
muſt now be- paid by the Publick, or loft by 
Particular Pertons, 1o Clipping 4t by Autho- 
» rity, would be found at laſt ro have the fame 
effect.. T hole that have any Money owing 
upon Mortgages, Ponds, Specialties, or 
otherwayes, mult /ther» receive 320 Comps 
inſtead of 4.0, . which muſt be called and 
taken as 1001. Which no. doubt may bELent 
out again, or Paid away in all Caſes as rool. 
becauſe the Law obligeth all Perſons fo to 
take it ; but it is not likely the Law will 
1 oblige all Perſons to fell as much Land or 
Goods for ſuch 320 Crowns when muſt be 
eſteemed 100/1. as was ſold: for 400 before, 
| but leaveall Perſons inthat to their liberty ; 
. If fo, then it is-probable. the genious Hu- 
mour and Fancy of People,” as well'as Rea- 
{on, will lead them to ſtand upon their Terms 
in_all Sales, that may not take 326 inſtead 
of. 400, notwithſtanding Arguments that-it 
will paſs: for ſo 'much from one: to-another 3 
neither will Perſons be forward to borrow 
at that Rate, without aſſurance that ſhall at 
the ſame Rate pay it again. 

The fallacy of the Argument\that it will 
paſs ſo, and therefore no prejudice, willſoon 
appear, and have little influence after a while z 
for People will in time conſider, what they 
may have in Barter for their Money, the 

- Weight, . Goodneſs, and Value of it, com- 
| '' pared 
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pared with what they bought formerly, what 
they can purchaſe for Ns well ns how it 


_ will paſs ; and if find, as toon will, that 
their 320 Crowns, though now\called 100 :, 


will buy no more Goods than 400 Crowns 


Before ſuch Advance, will conclude that have 


milreckoned, or are abuſed, 80 Crowns in 
400 : For though all People have not the 
ſenſe of ſeeing, yet all bave the ſenſe of feel- 


. ing: In Bills of Exchange, buying of Place, 


or any-thing of Gold and Silver, will find it 
immediately; and in a ſhort time probab 


[ 


- upon all Goods of our own Growth, as well 


as from Abroad ; for the alteration that muſt 


occaſion the Raiſing the - Prizes of Foreign 
Goods ; for few Perſons! bur e, that 
Foreigners in their Dealings wilt not have 
reſpect to the Raiſing of our Coy ; and 'if 
their Goods ſhould Riſe:and ours not, 'we 


ſhould make but a'bad Bargain ; for then it 


would inevitably follow, that we ſhould buy 
from Strangers 'their Goods 20 per Cenr. 
dearer than' we ſha[l-ſell them : For if our 
Goods do not Riſe proportionable to the 


Cyr, then what we fold formerly for 400 
Crowns, muſt be ſold for 320, and fo at one | 


blow cut off One Fifth of the Value of all 


Goods 'now made or to be'made, ſold to 


Strangers ; and thereby enable them to buy 
here cheap, as ro Ninderfl Abroad our 
own Merchants, and then get no more by 
Advancing our Coyr, then we got lately by 
the Strangers Importing Gujweas upon us at 

307. 


happen in paſſing Bills of Exchange, muſt . 
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30:5, hefore our Goods roſe | proportionable. 
Either this-muſt.be owned, or that all Goods 
will Riſe in proportion z and then jr -may 
dppear the greateſt Myſtery referring to'Coyn, 
where the Chroma will be ; for cannot 
prove a multiplication- of. rhe Coy 1n/'Sub- 
ſtance, though may in Number, which. will 
be-found of lictle uſe, -and cannot 'hinder the 
Exportation of Buion, and if Goods Rile, 
not be the occaſion of bringing i it in ;; andif 
our Goods do not Riſe in proportion, then 
have a worle effect : For Silver and 'Gotd 
may be bought too dear; and if-brought-in 
upon ſuch lofing Terms, ir will be impoſſible 
 tokeepit RN for the very taking it 
upoh thole Terms will open a oor for the 
Tyr 9 64 1 | 
a Law ſhould be made that every half 
Acre of Land ſhould for the futurebereckon- 
ed and called an Acre,, it may double the 
- Lands in number of Acres ; for thoſe Fields 
which were efteemed at 100 Acres before, 
. will then be accounted as 200 Acres, and us 
200 Acres, may deſcend to the next Heir, - 
Sold to-a Purchafer, or Lett to a Tenant ; 
but not likely that therefore the Purchaſer or 
Tenant will. double his Price or Rent, bor 
will conclude that it will not bear more Grals 
. or-Corn for the Acres being fo doubled in 
Name: Not likely that the Raiſing of Mo- 
ney, either 25 or 5o per Cent. ſhould have 
Any other effect, A Crown piece in ſuch caſe 
would pafs from one to another at & 5. 3d, 
Where the Receiver is no more my” 
cnan 
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than to take it by that Name. A Man that 
is to borrow 1001. , will and muſt take 320 
Crowns as 1001, and not regret it; becauſe 
by the ſame Law will expect to pay it back 
at the ſame rate : But a Man that is to pals 
away Lands, or Goods, for it, will confi- ' 
der, that if any fort of Goods which he 
may want be Riſen that he muſt be a Loſer, - 
unleſs Raiſe his Lands and Goods, that in- 
tends to lell, in proportion. 

« Borrowing and Lending, and in ſome Caſes 
Buying and Selling, may be properly ſaid to 
be the way and means to get Riches, but not- 
the end deſigned by'Mens Labours. No Man 
would take. any pains and care of that Na- 
ture, nor improve Lands or Rents, . but in 


hopes of Gains to ſupport his Expences, ac- ' 


cording to the port may live in; or provide 
for his Family higher or lower, as may there- 
by be inabled. However Money ſo Advan-_ 
ced may- paſs for the way and means, when 
comes to that which is the deſign, and end, 
of the Labours of Men, will ſoon find the 
miſtake, and that 320 Crowns in his Ex- 
pences, will go no further than 400 Crowns 
did before, and the like in Childrens Por- 
tions, or making proviſion for them; and it 
is the end, and not the way, that ſhould be 
chiefly minded in this cale. And the like dif- 
advantage will be found 'in all Expences for 
the Publick ; and Gentlemen that have their 
dependance on Rents will find One Fitth loſt, - 
either for along time, or for ever, and loſe 
One Fifth part of all Debts owing to them þ: 
my 


tan mn 


Trade and Con. 0 
muſt receive for 1co1., 320 Crowns inſtead 
of 400 Crowns, which unleſs for payment of 
Debts contracted before, will ſoon find, will 
loſe 80 Crowns in 400. And alkhough 


' it may be argued, that the Rents of Lands 


may alſo Advance in time, yet not having ſo 
immediate a dependance on Trade, as Com- 
modzties that are bought and fold dayly, it 
may be feared, that the Rents of Land will 
be the laſt thing. that will Advance, and Old 
Rents, Rent Charges or Annuities, never, 
unleſs a Law be made for that purpoſe. 
Ic is difficult to apprehend, why. it ſhould 


be thought ſo'eafie to make Money (which is 


of ſo great Concern, and upon which moſt 


, fix their chiefeſt Conſiderations) paſs and ſerve 


as the Standard of all Dealings and Com- 
merce, according to its Name, without any 
reſpect to Weight or intrinfick Value, and at 
the ſame time probably not allow, that it is 
pofible ro make Land, or any ſort of Goods, 
to paſs by Neme, - without reſpect to Good- 
nels, Value or Weight : It being not likely, 
that if -by Law Three /Fourths of an Acre of 
Land ſhould be called an Acre, or Three 
Fourths of a Pound of - Lexd, called a Pound, 
that then it would Exchange for as much 


Silver as before ;, ſo as unlikely, that when 
. Three Fourths of a- Crown piece is called a 


Crown, ſhould Exchange for as much Land,, 
or Lead, as before, That ſome Credulous 
Perſons ſhould be impoſed upon-to think well 
of / Raiſing the Coy not ſtrange ;- but if a 


' whole Nation, 'it would in tjme be concluded 
[ , 


' they 
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_— 4 Diſcourſe of 
they/, were- either under an infatuation, or 
that they deſigned to live only for Six Months 
or. % Year. | ; 
Lhat Exchanges.and Goods did not imme- 
diacely Riſe upon the Ulippiag of the Money, 
Was there was more: Unclipe than 
Clipr, and the Major aver-ruled the: Minor; 
but as. ſoon as the Clipe-exceeded- the Un- 
clipt,. then thar illegal: debaſing of the Coyn, 
{ſoon had: that effeft - What then can be-ex- 
pected if ſhould be advanced or debated (for 
may be termed either ) by-Authority. 

If. che: giving of Coy high: Denominations 
could. make it paſs accordingly, and have'the 
effect of preventing: Exportation, and occa- 
ſion; the Importation-of Bilkon, how eafie for 
Poor: Princes to make themſelves Rich :; But 
asitappears impoſſible that any ſuch Advan- 
rages: ſhould' be: made by others, ſo that 
ſhould long continue co: us, if any could be 
expected, unleſs we could:EnaCt at the:fame: 
oy ow no other Prince. or —_— 
Ratle: their Coyn' in; proportion;, which it is' 

probable x, on would;. if found: them- 
ſelves prejudiced by'our og, , th their 
_ Oynby any-ſuch Law here-: n the Ad- 
vantages: dehigned . would be: defeated, bur 
the Miſchiefs pagan Figs 
Price Arguments-for Advancing'of the'C | 
Prin deduced from the-Price: of Bulls, that ic is 
worth-much more than when:Coyned, either 
here:or-.in; Foreign. Countries, if duely exa- 
mined;, can: have-no foundation; Bullion: or 
Coyp:Wwhen Exchapged:or Bartered' for Com- 


modities, 
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modirties, or the Commodities may. be eſteem- 
ed higher or lower according to the Plenty 
or Scarcity of Bullion or Coyn, | or the Com- 
modities, but that Bullion or Silver in Barter 
of Coyn or Silver, of the ſame Fineneſs, can 
be, or ever was, worth any thing conſidera» 
ble more than Coyy or Silver of . the ſame 
Fineneſs, that is, an Ounce for an Ounce, 
cannot be from any Natural Cauſe, only by 
Accident, and therefore no A at for the 
Adyaucing of Coyn : For the ſame Accidents 
may. probably remain, though the Coyn be 
never ſo much Advanced, 7h 
Where there are Laws that allow of the 
Exportation of Bulion, but prohibit the Ex- 
portation of Coyn, as now | with us, when 
eat Quantities of . Bjorn do not come from 
oreign Parts to exceed. the occaſion of thoſe 
that {end ir out, .to the Eaſt-Indies, or any 


other Country, where the carrying on- of 


Trade, or payment of. Debts, requires it, 
Bullion will not be carried to the 14nt to be 
Coyned, but. be fold without, for the ſup» 


oy 
plying of thoſe Traders that have occaſion, . 


will give for it much above the Rate of 
Coyn, becauſe may. Ship it off with- impuni- 


ty.: And needing great Quantities to be Shipr 


ſometimes in one bottom, are loath-to adven- 
ture the Shipping of Coy, becaulſe- if: a 'Sei- 
zure, may prove a Loſs irreparable : But 
this may be obſerved, that when. we: had 
plenty of Milled- Money and Weighty Coyr, 


then Buljon ſeldom exceeded- the Value of 


Coyn- 3 4. per Ounce; fince that is grown 
{carce, the Price much Advanced. _ 
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- In Spain, When pieces of Eights are grown 


or Fleets arrive, or upon 'any delay or loſs 
of their Fleets, then ofrentimes are worth 8 
to 10 per Cent. Exchange more , than at other 
times ; but here, and there, and in all places, 
occaſioned by ſuch Laws or Accidents, which 
the Raiſing 'of Coyn cannot poſſibly prevent : 


\ It being as contrary to all Reaſon that an 


Ounce of Silver Coyned; ſhould not be 
worth an Ounce Uncoyned, a little more 'or 
leſs, if it were not for ſuch Accidents, as that 
a Shilling ſhould not be worth another Shilling 
of theſame Weight and Finenels. Ni 

Few or no preſidents can be given, that 


.where any or all the Coyz of a Nation Was 


Raiſed, that the Gains by the Advance might 
redound to the particular perſons that had it 


in their cuſtody. In Spain the Coy: hath been 


often Advanced,” but alwayes with an ex- 
peCtation to eaſe the Government in Pay- 
ments. In Portugal was Raiſed 25 per Cert, 
ebout Arno 1664, becauſe the Government 
could not poſſibly otherwayes get Aoney to 
oppoſe the Spariard, who. were then entring 


that Kingdom with a numerous Army ; for 


which 20 per Cent. of the Advance Mohey 
was taken, and 5 per Cent. allowed to the 
People to ternpt them to bring it in. In 
France the Gold hath been lately Riſen ſeve- 
ral times, but for the Profit of the Govern- 
ment. And in all theſe places, though did 
ſerve for a turn, yet hath occaſioned ſo much 
Confuſion, Complaints and co 

that 


. ſcarce at the endof a Year before the Galloons . 


» 
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that no Arguments can be drawn. from thoſe 
Preſidents to incourage others to do the fame. 
In all Ages hath been looked upon as a great 
diſcovery of Poverty, and like adventuring 
the laſt Stake. Bur Arguments from Ne- 
ceſſity, and Self-prefervation, if the Advance. 
Money be applyed for that end, may make 


ſome Excuſe, when no other way can be. 


found to ſave a Nation. 

Silver Coyn 1s the Standard in all Nations, 
Gold, though alſo” eſteemed Treaſure, and 
of greater Value than Si/ver, becauſe of its 
Scarcity, Durableneſs, Beauty and Ute, be- 
fore other Metals, takes irs Computation 
from Silver the only Standard, and is uſually 
reckoned by the general Conſent of Mankind, 
to be worth about Fifreen to One; One 
Ounce of Go/d being uſually eſteemed worth 
Fifceen Ounces of Silver, is alſo neceſſary to 
increaſe the Treaſure, as well as Stock of 
the Nation, ſhould be Coyned exactly in 
proportion to S;/ver, to an{wer the Yalue put 
on ir by Common Eſteem, otherwayes will 
give an opportunity to- Foreigners, | either to 
carry away the Gold, and bring Silver, or 
carry away the Suver, and bring Gold, as 
may rurn them beſt ro account. Bur becauſe 
a great: Value of Gold may be preſerved in 
little room, and therefore wich more ſecurity 
than S:i/ver, impoſſible to keep it from being 
attended with ſome liccle variations, as ſuch 
Conveniencies may occaſion, which choſe that 
have it will take the advantage ro make. 
But Gold is not fo ſerviceable to a Nation ag 

D Silver, 
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E£;lvcr,becauſe thoſe that have it are not willing 
to make Payments with it,but apt to hoard it, 
unle{s can have more for ir than 'tis worth ; 
which makes it rather a Commodity to Trade 
in, than a conveniency for the carrying on of 
Trade ;, and a part of the dead <rock of the 
Nation. | 

If the Gains expected by ſome that have 
the Coyz now in their Euſtoedy, ſhould pro- 
duce a combination to hoard it up, in hopes 
ro put a force upon the Government to get it 
Raiſed, though may prove a great hindrance 
to Publick Afﬀairs, and Commerce for ſome 
time ; yet nu remedy can be ſo bad to cure 
any ſuch evil, as the Raiſing of the Coyz, nat 
only in reſpect of the great Loſs and Charge 
that would attend it, as becauſe. would be a 
great incouragement to others, in a ſhort 
time, to hoard it up again, in hopes to force 
the Government to another Advance : If not, 
the doing it once, if extended to Debts then 
owing, will make ſuch a violation upon all 
Contracts, berween Man and Man, and oc- 
caſion fuch a confuſion in our Coyn , Ex- 
changes, Prices of Commodities, and all 
Dealings, that what hath been done already, 
to regulate the Coy”, would prove ſo much 
Labour loſt, and put us backward inſtead of 
forward ; for the Species of both Gold and 
$1i/ver muſt be Raiſed, not one without the 
other, which would add to the Loſs, Charge, 
and Mitchiefs, the Clippers have brought on 
us already, as much more as the Coy may 
be Riſen; rnerefore it may probably be much 

eaſier 
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eaſier and fafer, ſeeing the lighteſt of the 
Clipt Money is taken in, and moſt new Coyn- 
el, ro go on reforming the reſt of the ham- 
mered Money , by ajlowing a Reafonable 
Price, to incourage Pertons to brings it into 
the 42:7, in other places as well as Loz07, 
that the Countries may alſo be furniſhed 
with New Money, by the New Coyni's of 
ic; and when the Kate is fizt, for che taking 
it in to be Coyned, if be alſo taken in upon 
Funds, and by the Receivers of the Publick 
Revenue, may probably then pats from hand 
to hand, at the {ime Rare by Weight, for 
the carrying on of Commerce, till can be 
taken in, and New Coyned, which ſhould 
be with all ſpeed, that our ſeveral Species of 
Coyn may be reduced to one Standard, which 
is abſolutely neceſſary. The Raifing of the 
Coyn, inſtead of conquering this over-grown 
Monſter, which hath fo much endangered 
the Peace and 'T ranquilliry of the Nation, 
will create a new brood of Miſchiefs more 
ravenous than the Dam, and be rather aug- 
mented, than abated, by limiting ſuch an 
Advance ro continue but for a ſhort time, or 
to be allowed only during this preſent War. 
A Law fo limiced will occafion that ſome part 
of the Coy» may change hands, with great 
Gains to all Tenants and {Jebtors, but whar 
they get the Landlords and Credirors mutt 
- lole ; but fo far from affording the leaſt prof- 
pect of a general Currency to our Coy, or 
any Advantape to rhe Publick, char the quite 
contrary effect may be feared ; for all Per- 
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ſons 7excepting thoſe indebted) will then find 
it difficult, if not impoſſible to make any uſe 
of the Coyr: 10 Raiſed : If offer to lend it out 
upon Bonds or Mortgages, thoſe that receive 
it at 6s. 34., if have a proſpect, fear or 
jealouſie, that the Crown will in time be re- 
duced again to 5 5, mult be out of their Wits, 
if do nor agree that he on lends ir, ſhall 
receive the Crown at the Yame rate again of 
6s. 3d. when they pay it back ; and if en- 
deavour to lay it out in Lands, Goods, or 

®Bills of Exchange, will find the like caution 
will be taken; if lent it into the Exchequer, 
and the like care be not taken there to agree to 
pay back at the ſame rate they receive it, then 
the Lender may be ſafe, by the Kings bear- 
ing the Loſs, and upon ſuch Terms no doubt 
will prove a temptation for the bringing in 
of great Sums upon Loans : But if the Ex- 
chequer (ſhould take care to prevent any ſuch 
Lols, and pay what they may then owe, with 
Money io Advanced, the Loſs the People 
may receive thereby will prove a great hinde- 
rance to the bringing in of more Money ; And 
thoſe that have received 40000 Crowns for 
50Cco9, inſtead of paying it into the Ex- 
chequer, may be under as great temptations 
to hoard it up, in expectation to force ano- 
ther Change in their favour (having juſtice 
to plead in their behalf, that they may not be 
loſers) as thoſe that contrived the Raiſing of 
ir before it was paid to them ; the hopes 
thereof, and the interruptions that will fol- 
low, in the Paying of Bills of ——_ 
an 
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and in Commerce and Dealings , till ſom® 
Method can be agreed how Payment ſhall 
be made for the furure, by expreſſing not 
only at what rate a Crown ſhall be paid, bur 
of what Weight allo, moſt likely to put a 
ſtop to the Currency of all our Coyn at once, 
and occaſiog,more Complaints, Loſſes and 
Confuſion, Wien we have tuftered by the 
Clipping. T he Raiſing of che Coy, whether 
for a limited or unlimited time, will prove as 
dangerous as medling with Foundations, -or 
removing the moſt neceflary Bound. marks, g 
may lead us into a Labyrinth or out of our 
depth, more likely than do any good to the 
Publick, or to many Particular Perſons. 
Whar effect the Railing of the Coyn may 
have upon. Edibles, and with Shopkeepers 
in ſelling our home Commod:ties among{t our 
ſelves, may allow of ſome diſpute ; Pr the 
moſt Natural Caule for the Advance of ſuch 
Commodities ſhould be from the Advance of 
Rents, which may not ſoon happen : Bur as 
all Shopkeepers, and the People that furniſh 
the Markets, have occaſion of ſome Foreign 
Commodities, the alteration that they will 
find in the Price of them, and in making pro- 
viſion for their Families, may probably make 
them ſoon Advance their Commodities alto 
proportionable, that they may not take 1 5. 
for 15 4, when can turn them no better to 
account, in what they may purchaſe for it, 
than a Shilling did before ſuch Advance ; 
though muſt ſo pals to their Landlord. 
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Whatever differences may happen in Opi- 
nion abour the. effects of alcering the Stan- 
dard of our Cyn, or wayes to reduce it to 
irs ſormer Purity, yet all will agree, that the 
Honour, Juſtice and Peace of the Nation, as 
well as the carrying on of Commerce, de- 
pends much upon pre vencingghe debaſmg 
of it ; and that it is of ſo greaWimporrance, 
that all care ſhould be taken ro hinder ir, at 
the firſt appearance of any ſuch attempt, 
otherwayes hard ro be cured without great 


# Confuſion and Loſs, as we now find by Ex- 


perience. . Ihe numbers of People which 
have practiced the Clipping Trade, and the 
incouragement it hath had (as may be prefu- 
med) from perſons of conſiderable Eſtates, 
by taking off Clippings under the name of 
Bullion, and Clipt Money, in Exchange of 
Weighty, it may be feared, hath fo degene- 
rated their Principles, -that may not eaſily be 
reduced to live by more laborious, honeſt, 
and lets proficable Imployments : And ſeeing 
the ingenuity of the Age in Wickednels is 
ſuch, that the New Milled Money is already 
Counterfeited, and that the Laws we have 
with the penalty of Death and terrour of 
Burning, have not had any great effect to- 
wards the preventing of it, as deſperate Di- 
ſeafes require deſperate Remedies, this Evil 
being moſt dangerous to the Publick Good, 
{everer Laws then ever yet were made in any 
caſe, will be found necefary to prevent it, 
til] this Villanous Crew be extirpared, and 
their Art forgotten ; which if not goes 
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made and put in execution, we may ſoon 
have ſuch a mixture of Milled Money, as 
may in a ſhort time render it uncapable ro be 
the Standard of Commerce, without great 
trouble and ' uncertainty, and force a New 
Coyning of all over again ; as if we were to 
walk in a Circle, during the pleafure of thele 
Artiſts. What wayes the Poorer fort have 
found out to avoid being puniſhed by the 
Laws already made, and how the Rich , with- 
out whole aſliſtance the Clipping 1 rade could 
not have been carried on to {o great a degree ) 
have eſcaped, without puniſhment, is noto- 
rious. As the Legiſlative Power: of Parlia- 
ments is undoubted, ſo their Judiciary hath 
been often practiced upon extraordinary oc- 
caſions; if a ſtricter proſecution in order to 
Condemnation, or of {everer Chaſtiſements 
upon ſuch as may be found with any Inſtru- 
ments, for the Coyning of Falſe Money, or 
with any quantities of fuch Money, unlets 
can prove where they received it, and for the 
cutting in pieces of ſuch Money by Magi- 
ſtrates and Juſtices when offered in payment, 
and for frequent Proclamations upori the dil- 
covery of any Falſe Coyn, with deſcriptions 


and directions how may be known, by 


Weighing or other wayes, which . may be 
had by the help of the Officers of the /4fizr, 
thar the Magiſtrates and Juſtices may do their 
Duty im cutting and defacing fuch Cyr, 
which will keep the people upon a conſtant 
guard to diſcover it. If, ſuch Powers as may 


be thought neceſſary for thele ends, ro pura 
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ſtop to this growing Evil, ſhould not be 
thought convenien: to be intruſted with infe- 
riour Courts, as may without danger be re- 
lerved and executed by the High Court of 


Parliament, fo if ſhould in ſome extraordi- - 


nary Cales te fo relerved, moſt likely to 
ſtrike rhe greateſt rerrour into ſuch Offen- 
ders, that they. may no longer be incoura- 
ged to go on, by depending upon the favour 
of Juries, * niceties.of Law, or hopes of 
Pardons. [tn 

Upon theſe foregoing Conliderations it 
may appear, that the. true Reaſon for the 
Exportation of our Coyz is running in Debt 


' to Foreign Nations, and that the Railing of 


our Coyn, or Laws againſt the Exportation 
of ir, or Bullion, can <2 little or no effect 
rowards the increakng or retaining of it, and 
that it can only be done by looking into 
Trade, and- all other Tranſaftions, upon 
which the contraCting of Debts with Foreign 
Nations depends, and by making ſuch Re- 
gulations and Reformations, as may reduce 
the i3allance of Accompts wich Foreign Na- 
tions to be in our favour. 

Trade may properly be diſtinguiſhed into 
Domeſtick and Foreign. Buying , Selling 
and ]rading amongſt our ſelves, may occa- 
lion that one Man may grow Richer than 
auother, but hath no immediate influence up- 
on the inriching or impoveriſhing of the Na- 
tion ; but thole Nations which conſume moft 
of the Products of Foreign Countries, and 
alſo are extravagant in the expence of their 

own, 
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own, will be under a great diſadvantage 5 
for like good or bad Husbandry in other 
Cajes, that will have a great influence upon 
the increaſe or decreaſe of Riches. Thole 
that are-prodigal in the confumption of Fo- 
reign Commodities, do by that prodigality 
bring the Nation in [Debt more than necel- 
lary, as much as they might have ſaved to 
themſelves in their own Expences ; and thoſe 
thar are prodigal in the expence of. their own 
Products, do decreaſe the Exporration of fo 
much as they might have ſaved : Therefore 
though it may be true, that bad Husbands 
and Prodigal Perſons do, ' by ſuch Prodiga- 
lity, promote Trade, it can only be under- 
ſtood for the advantage of our Home Trades, 

| bur not for the inriching of the Nation. 

However much doth depend upon the in- 
couragement of our Home Trades ; vaſt 
numbers of People have their Livelyhoods 
from it, and the Grandeur, Strength and 
Wealth of great Cities and Corporations are 
chiefly ſupported by ir. Shop Trades are 

" canventent that all People may know where 
to go to be ſupplyed, with what Goods or 
Commodities they want ; and Handicrafts 
and Artificers for the providing of them. 
The more are maintained by Laborious Pro- 
firable Trades, the Richer the Nation will be 
both in People and Stock, and thereby all 
have the conveniency of Commodities the 
cheaper : Therefore all Laws, By-Laws, 
and Cuſtoms of Corporations, that tend to 
Reſtrain, Limit, and Narraw our beneficial 

Home 
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Home Trades, may upon examination. be ou 
found prejudicial ro the Publick. : ha 

Building Ships, and the great Dealings We 
which are neceſſary for the Manufa&uring me 
of all Goods to be made fic for Exportation, du 
and for the Conſumption of what brought thi 
from Abroad, may be eſteemed as part of no 


our Domeſtick Trade : So that although the of 
Riches of the Nation cannot be faid to be M 


# - immediately from our Domeſtick Trades , Pe 
| | yer it is that upon which our Foreign Trade, Ce 
kl and conſequently our Riches, have fo great W: 
i dependance, thar there cannot be one with- Ri 
h, out the other, in any great meaſure; and the | ab 
} Landed Men, and ſuch others as have Wealth, Wi 
: but not ingaged in Trade, give their help an 
alſo, either by affording Materials, or as pri 

| Conſumers, of what made here, or brought pu 
from Abroad, the Merchants by Exporting an 

and Importing, the Seamen by carrying 5; || - bu 


and thus the whole Body of the Nation may cot 
be ſaid to help, and be uſeful, in the carry- ot 
ing on of Trade, which if well conſidered Va 
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would prevent all Animoſities and Enmity | . for 
'F* between the ſeveral Callings : Their depen- 
1.9 dance is ſo intermixt, that neither could and 
'1 thrive without the help one of the other. - and 

1 T» ad. The way to make our Domeſtick 7rade of 
[1 vance more ſubſervient to us, would be to give all anc 
1.08 Lants ijncouragement to the increaſe of all forts of and 
i "i o_ ManufaCturies, and Handicrafts Trades ; for ing 
11 wil ' that may occaſion a multiplication of People, or 
and of Profitable Imployments, and the in- dit 

creaſe of our Exportation, and decreaſe of me 


our 
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our Importation : For the more variety we 
have of Goods of our own make, the lets 
we ſhall need from Abroad, and have the 
more to Export. And this would alſo con- 
duce to the Improvement of Lands, and 
their Advancement, beth in Rent and Vatue, 
not only becaufe Wool, Flax, and fome other 
of our own Products may be fpent in rhe 
Manufacturing of ſuch Commodities, and if 
| People increaſe we ſhould have a greater 


Conſumption , but -becauſe it is the {ureft 
way to lay a foundation for the increaſing of 
Riches, and the Cyz of the Nation, which 
above all other Cauſes that can. be aſſigned 
will be the moſt effectual to advance |.ands 
and Rents. Plenty of Money will alwayes 
produce variety and plenty of Chapmen to 
purchaſe, . or take Lands at Annual Rents, 
and cauſe the Products to advance in Price ; 

| bur ſcarcity of Coy» will alwayes have the 
contrary effect : And it isnot likely that any 
other way can be found out to advance the 
Value of Lands that will be general, ar hold 

. for any long time. ! | 

Our moveable \Riches had rheir Original, 75e 0-;- 

and muſt have gheir Increaſe from the Labour zinal of 
and Induſtry of our People, by digging our Riches 
of the Bowels of the-Earth, ManoRGuring 
and making fit for ule the Product thereof 
and'Fiſh got: out of the Sea, and Tranſport- 

Ing it to, and Trading with Foreign Nations ; 
or by Trades carried/ on by Foreign Commo-: 
dities fold to Foreign Nations ; or by [mploy- 
ments given to- our- Shipping- Abroad. - 

whic 
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From the 


Labour of 


the Pev- 
ple. 


To pre- 
vent Idle- 
neſs, 
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which depends upon having many people : 
TThe:efore.cthe obtaining more, and well im- 
ploying thole we have, may deſerve confide- 
ration 1a the firſt place. 

1lhough in all Nations there ever were 
{everal Conditions, Qualicies and Degrees 
of Men, yer it cannot be too often conſider'd, 
that though a Gentleman have Lands valued 
in 1G or 20000 /. per Annum, and Mines of 
Gola at his own diſpole ; Divines, Lawyers, 
Phyſicians, &c. never ſo great Merits, Parts, 
or pretences to Gains or Incomes, yet would 
be ſo far from inriching the Nation, or hav- 
ing Riches or Pleaty themſelves, that they 
would not have Neceflaries, nor Money *to 
buy them, without the help of the labouring 
and working Men ; that all perſons may in 
their ſeveral tations endeavour to promote 
Induſtry, as the foundation of Riches, Plen- 
ty, and their own Welfare. 

When thoſe that depend to have their 
Riches and Neceſſaries from the Sweat and 
Labour of others, are more in proportion 
than thoſe that labour to provide thole things 
that are neceſſary to ſupply them, there muſt 
be a danger that the' Riches of the Nation 
muſt be conſumed, and that Scarcicy and Po- 
verty will enſue. | 

It is not doubted, but there is a labour of 
the Braiaas well as of «the Body, that is ab- 
ſolutely neceflary for the preſervation of So- 
cieties, which cannot ſubſiſt without diſtin- 


 Qtion, as well for Dominion, as for the pre- 


ſervation of Property and Liberty, without 
which 
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which there would be no incouragement to 
Induſtry ; and that many ought to be ex- 
empted from the labour of the Body, not 
only becauſe have great Eſtates and Dignities, 
but becauſe may apply themſelves wholly 
to the labour of the Brain, for the carrying 
on the Governing part, that Religion may 
be promoted, Peace preſerved, Juſtice ad- 
miniſter*d , the Publick ſecured, and Ex- 
pences defrayed ; but when more are bred 
up, or admitted, for the carrying on of ſuch 
Imployments than are neceſſary , eſpecially 
of the meaner ſort, will be attended - with ill 
conſequences by defrauding the Publick of 
ſo many hands which would be more uſeful 
in the Mines, or at Husbandry, or in the 
Fiſhing-T rade or Manufacturies. 

It-is obvious that of late, no Imployment 
offers in Church or State, nor in any Gentle- 
mans Family, that can be performed without 
Bodily Labour, but pretenders too it are nu- 
merous, though the Imployment be mean ; 
but for Plowing, or any ſort of Husbandry, 
digging in our Mines, or working on Manu- 
facturies, or any ſervile work in Families, 
or any thing that requires Labour, Servants 
are difficulr to be got, as 1s experienced in 
moſt parts of the Kingdom ; which is a de- 
monſtration that the penerality 'do bring up 


their Children either idly, or give them ſuch. 


Education as inclines them to Imployments 
not accompanied with Labour ; or that the 
People are too much run off from thoſe La- 
borious Imployments that are moſt neceffary 
for the Nation, Too 
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Too many being ingaged in ſuch Imploy- 
ments, - more than are neceflary, and more 
chat ſpend their days idly in hopes to get | 
them, 1s a Breat load upon the Nation ; as 
well becaule their hands are wanted to carry 
on Husbandry and Trade, as becauſe are of 
ill Example to others : And when ſuch Im- 
ployments fail, being dituſed and enemies to 
Labour, fall to Robbing, Stealing, Pilfering 
Clipping, or the like, ro ger a [ivelyhood. 
and chink ir a ſufficient Excuſe to fay, when 
come to ſuffer for it,” That they could not 
otherwayes live. | 

Þ thoſe that ſpend their Time in 
Imployments unprofitable to the Publick, or 
in Addreſſes, and expeQation to get them, 
many that are able to work rather chooſe to 
live by Begging, both in City and Country, 
and a great number 1dle upon ſeveral other 
pretences, induſtrious in nothing but how 
to avoid Work : Such ſhould not be com- 
prehended within the obligations and injun- 
Qtions for Charity , leaſt the Stock of the 
Nation, which depends on Labour, and up- 
on which all muſt live, ſhould by incours 
ging ſuch Idle Drones and Vagrants, be de- 
crealed or deſtroyed. 

If the Labour of every Working Man 
may be eſteemed at 5 /. per Annum Gains to 
the Nation, it amounts'to a vaſt Sum that is 
loſt Annually by the Idlenets of ſo many 
people, and {ſuch Idle Imployments. The 
want of {uch hands, as it hath made Ser- 


vants ſcarce for Labour, ſo it hath advanced 
their 
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their Wages, which doth fall heavy upon 


Land and Trade, and the advance of Wages 
hath proved an inducement to Idleneſs ; for 
many are for being Idle the oftner, becauſe 
they can get much in a little time; and there- 
fore little the better for it. 
It*may _ appear upon examination 
has riſen from the Educa- 
tion of Children; Pariſhes and Parents hav- 
ing been very negligent of late Years to put 
the Poor out to Labour, or any Imployment, 
intheir Minority, and being bred-up Idly in 
their Youth, cannot afterwards bring them- 
ſelves, nor be brought to work ; elpecially 
if they have learnt to get any thing for their 


Subſiſtance, by any pilfering or Finical Im- 


ployment. 

How much the | breeding up the Children 
of poor people to Learning or Scholarſhip 
hath conduced to their avoiding of Labour- 
ing Imployss may be conſidered , for few that 
have oncelearnt to Write and Read,but either 
their Parents, or themſelves, are apt to think 
that they are fit for ſome preferment, and 
in order to it, deſpiſe all Labouring Imploy- 
ments, and live Idle rather than di 
themſelves by Work, and not endeavour to 
reap ſome particular Advantage' by ſuch 
Learning, 6 £58 

As Communities conſiſt of ſever rees, 
lo it is convenient that every degree ſhould 
be preſerved. Though Learning is1o be ad- 
mired and prefered, yet there being many 
indications of undoubted Authoricy , that 

Man 
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A Diſcourſe of 
Man ſhould live by Labour; and in the Swear 
of his Face eat his Bread : If Learning, and 
Labour of the Body be now found inconſi- 
ſtent, or not to be expected in one perſon, 


aid the Nation like thereby to want what - 


is neceſſary, for ſecurity againſt the common 
dangers of Famine and Poverty, whether 
ſhould be let alone that people may take 
their own way, in the Education of Chil- 
dren, or ſome Remedy ſhould be applyed, 
being a tender point, 1s left to better Judg- 
ment. But as we have Free-Schools to teach 
Children to Write and Read, if we had alfo 
as many Publick-Workhouſes, to teach them 
to Spin and Card, and manufaCture Goods, 
would probably prove advantageous to ſuch 
Children, and Nation alſo. 

How the Education of the Rich is changed 
of late Years, may be fitter for private Con- 
fiderations than to be particularly expoſed ; 
but if thoſe of great Qualities, and Eſtates, 
would breed up Sons and Daughters to ſome 
neceſſary Buſineſs and Imployment, after they 
have obtained a ſtock of Learning, as might 
prove a great addition to their Fortunes, and 
happy Living, ſo of advantage to the Pub- 
lick, Time ſpent in Buſineſs would be more 
Honourable to the Greateſt, and more ac- 
countable to God and Man, than pa—_ it 
in Revellings and Vanity, as it is feared is 
too much practiced. Thoſe that can give a 
good account to the Publick how they ſpend 
their time, are likely to give the beſt account 
hereafrer, at the Great Day. * 

e 


| Trade ayd C OY. 


The Seventh day was appointed for Gods 
Service, and for Man to reſt from his La- 
boursz whether the many Holydayes kept 
now be not a great load upon the Nation, may 
be Conſider'd; for if but 2 Millions of Work- 
ing People at 6 4. per day, comes to 50000 l. 
which upon a due inquiry: from whence our 
Riches muſt, ariſe, will appear to be ſo much 
| oft ro the Nation, by every Holyday that 
is kept, whether ſorhe may not be aboliſhr, 
eſpecially being what was yo. by thoſe 
Holydayes is remember'd only by ſome 
few, the Major part, ſpending {uch dayes in 
Idlenels, if not Debzuchery : Eur ar the ſame 
time that care is taken to force, or intice 
the People ro Work ; ſo care ſhould be taken 
there ſhould be Imployment enough for them, 
for which the incouraging by Example, as 
well as Laws , the Expence of our Home- 


made Commodities, and the encouraging of 


the Silk and Linnen, Paper and other Manu- 
. faCtures among us, ſuch as upon examination 
may be found moſt Convenient , would be of 
great Uſe. 

Propoſals for Setting the Poor at Work 
have been ſo often made Publick, and ſome 
| of them fo. well contrived, and deſigned, 
that lirtle can be added, and therefore ir nay 
be lamented have not had the $anCtion of Law 
to make them effetual ; and thar thoſe Laws 
_ we haveagainſt Idleneſs, Nebaucheries, and for 
the |mploying of the Poor have not been 
better Executed ; there having been a Gene- 
ral Remifneſs in Magiſtrates and others : 

i; there- 
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therefore not ſtrange we ſhould feel the ill 
Conſequence of it, and with for a better Exe- 
cution hereafter | 

Some have obſerved that the Taxes to the 
Poor on Lands, and Pariſhes, are increaſed to 
be double what they were 20 Years ſince ; 
which if true is a great proof that many more 
have now a Recourle to that Idle way of be- 
ing Maintained then formerly ; and half che 
Mony Imployed to put them to Work, would 
enable them to Live more Comfortable, and 
be more uſeful to the Publick. 

Theſe Propoſitions cannot appear trivial if 
it be Conſider'd that the Monarchy of Spain, 
which many Years held the Pallance of Eu- 
rope, notwithſtanding her. great extents, ex- 
cellent Scituation , and rich Mines in the 
Weſt-TIndies, by permitting ſo great numbers 
of her People of both Sexes, to enter into 
Religious Orders, the reſt to Live in grave 
Idleneſs, keeping many Holydayes, and do- 
ing little Work, hath declined to ſo great a de- 
gree, that of the ſtrongeſt and richeſt Mon- 
archy in -Exrope, is become one of the Weak- 
eſt, and to be Supported by the Labour of 
their Blacks and Indians, that dig their S1l- 
ver for them out of their Mines : And it may 
be preſumed that it will be impoſſible for char 
Monarchy to Recover ir Self, without uſing 
better Politicks to increaſe her People, and 
make them uſeful. Thoſe that went to the 


Weſt-Indies , could not be the true Cauſe of 


her Declining , becauſe as the People are 


managed, would have been of little = 
4 
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had ſaid in the Country, it being not the 
way to grow Rich to have many Eaters, and 
few \\ orkers. | 

If ſomething be not done for the more ef- 
feftual breeding up of young Children, to 
ſuch Imptoyments as may Enure them to La- 
bour, and Induſtry, in their younger days, 
and for the Lopping off, or preventing the de- 
pendance of ſuch a number upon Maintainance 
from the Pariſh, and Idle }mployments, un- 

rofitable ro the Nation, it may be feared we 
thal grow top-heavy,and be inas much =: 
of failing, as a Tree that hath many branches 
bur little Root, though there may be ſome 
hopes of a remedy from the Courſe and Na- 
ture of things ; becauleas Riches, and Plenty, 
produce Luxury, and |dlenelſs, ſo neceſſity, 
and Poverty may produce Induſtry, and Fru- 
gality : Yet wiſe Nations do not uſually ler 
things run to the laſt extremity, if can poſſ- 
bly prevent it; and the _ may appear 
roo great to be adventured, if well Conſider- 
ed. 

Acts for a General Natural ization, though ,,,,,, 
not abſolutely necefſary, yet would be an in- Nuraii- 
couragement in order to increaſe people, have zation. 
been often, attempted, andas often laid aſide, 

- withour coming to perfection, yet at the ſame 
time ſeldom refuſed to particular Perſoas ; 
which is to grant it, when the Perſons are of 
qualities to pay for it, (for it is attended with 
a Conſiderable Charge } but todeny it Gratis ; 
and thereby the Working People, who we moſt 
want, are ſhut out from the benefir of it ; 
| E 2 though 
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though any that come and bring their Eſtates 
wi.h them ought to be welcome. The admit- 
ting of the Poor might probably tend more 
to the encreaſe of Riches then what can be 
expected by admitting the Rich ; for theſe 
may fo far exceed the Rich in number, that 


if kept to Imployments, might in time get 


more , then may probably be brought by 
the few Rich that may come in : Our Com- 
monalty, eſpecially the Trading Part, are vio- 
lently againſt ſuch an Act, on a miſtaken Prin- 
ciple that the Strangers will then take the 
bread out of their Mouths: The Shoomaker 
ſuppoſerch if there come a Ehoomaker , and 
make Shooes, that he ſhall Se!! the leſs, not 
Conſidering that as there may come one $hoo- 
maker, fo there may come many others, who 
muſt all need Shooes, but nor Make them, 
and increale the expence of Shooes , more 
then he can well fear the new Shoomaker can 
Make. The like with all other Trades. And 
therefore if underſtood their Intereſt, would 
not find Reaſon to be againſt it, unleſs could 
Imagine that all came in would take to one par- 
ticular Trade, then might bring down the 

Price, or over-ioad that particular Trade. 
Pur the timing of ſuch an Act as well in re- 
ference to abroad, as at home, is Coniider- 
able ; when the Fre:cb Proteſtants were firſt 
Baniſhed, or made Fly from Fr ance, was op- 
pertuned : and the next thing, to make ſuch an 
Act advantageous, would be to take care to 
Imploy the People that may come,in ſome La- 
borious Trades, then we might have the ad- 
vantage 
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vantage of gaining by ir. Many People in a 
ſhort time , which otherways will be long 
growing up, bur if ſhould come and live ldle, 
would do us niore hurt then good. 

-Thoſe that may be inclined ro Husbandry, 
to Inclo{ing, F< yning.Dreſing, or ocherways 
Improving t.ands, when can be {pared from 
the "low or other [Imployments,abſolutely ne- 
ceflary ; others ro pinning, Weaving, or any 
Imployment relating to any Sort of qur Manu- 
factures that we have or may think good to 
Promote : and {o we may make Proviſion for 
the Imployments of Multirudes of both Sexes, 
and all Age:, from Seven years Old upwards, 
for all Seaſons and times of the Year; where 
leveral Sorts of Manufactures are made, not 
likely all will fail, and ſuch as are inclined ro 
the Sea, may be Imployed in the Fiſhing 
Trades 

The not permitring our Wooll to be Export-W,rlin; 
ed, if it can chus be ManufaQured here, will «p 9 
be advantageous, and the expence of all ſorts W00"l 
of Goods both ar home and abroad depend. ;,, > 
ing upop the weil Working -of them, that 77;,.. 
the Materials be all well Wrought, and well 
Weaved into peices, and co their due Length, 
Bred:h, and Coodnefs, and that Fiſh be well 
Cured and Packr, is very Material ; all Per- 
lons being apt ro leave buying ſuch Commo- 
dities in which they find themſelves Cheat- 
ed, 

And as the pocdneſs of Commoadiries is ab- 
lolurely neceſſary to introduce, incourage, or 
preleryve the Conſumption of them, fois the 

2 Price. 
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price, Few perſons either abroad, or at home, 
are ſo bad Husbands, as not-to endeavour to 
have the moſt for their Mony. It other Nas» 
rions can afford the fame, cr other Goods, 
that may Serve for the tame uſes Cheaper, 
then we can, {uch wiil be tpegg, and - ours 
will lyeby the Walls; thenfoP all Charges, 
Cuſtoms, and ,Duties, on our own products 
*and Manufactures, and on our own Shipping, 
may appear to be [mpolitick and Miſchievous, 
and be convenient to be taken off, if {ome 
other Duties leſs prejudicial, could be con- 
trived in the room of chem for a recompence. 
The like prejudice may ariſe from the ad- 
vance of Wages, and Materials ; therefore the 
ſafeſt way for a Nation to enrich its Self is to 
have many People, and many Materials; for 
gaines made by a large Trade, may continue 
in fpite of a!l oppoſition, but gaines made by 
a high price on a imal} 77ade , not like to en- 
dure; aiid tothe Nation much better to have 
the gains ariling by Trace, divided amongſt 
many, then few. | | 

Next to Manufacturing and making Goods, 
follows carrying to Markets, for which Cheap 
and eafie Carriage, and PFroteCQtion from Rob- 
bers by Land,and Pyrates or Enemies by Sea, 
1s Material; without it Foreign Trade cannot 
be advantageous. By the Goods conſumed or 
Spent at home, our neceſſities far them are 
ſupplyed ; what are not fo Spenr,/are carryed 
to Foreign' Markets, which only can increaſe 
Riches, butnot likely without good Protecti- 
on and fafe Condut, ey © 


A nar- 
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A narrow inſpection made, in order to difſ- Ballance 
cover how the zallance Stands in reference to  Trade- 
Trade in General or particular,may be of great 
ule rodiſcover and give Light, what Trades 
and Commodicies ought to be incouraged, and 
what difcouraged. 

For though great difficuſties may ariſe in ad- 
juſting the #allance of Trade, and impoſſible 
ro be done, exactly, yer fuch endeavours 
ſhould not be ſlighred. Where plain demon- 
{tration cannor be had, ſuch proof as the mat- 
ter is capable off, ſhould ſuffice. 

[n the Cuftom-houſe Books there are enter'd, 
what Goods are Exported to or Imported 
from Foreign Countryes , of which ' an ac- 
count ſhould be taken for ſuch Years as may 
be thought convenient, and the value com- 
pured, tuch as are brought in our own Ships 
according to their Coſt put aboard, ſuch as 
are brought in Foreign borroms, as are worth 
before Cuſtom paid, for what ic appears we 
have Imported we muſt ſtand Debtors, and 
for what we have Exporred Creditors. 

Rur ſometimes Ships and Goods are enter- 
ed for one Country, that are deſigned for an- 
other, when the Merchant can give any good 
proof or Reaſon, for any ſuch Practice; for 
any Country if the value can be known a- 
barements may be made for ir out of ,an Ac- 
compt Stated as before mentioned. 

Ir” may alſo be objected that where we 
ſtand Debtors upon any ſuch account, it doth 
not follow that the Ballance is Carried our of 
this Nation in Coyn , for ir may be, was re- 

E 4 mitted 
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mitied by bi!!s of Exchange drawn from the 
effects remitted to Spain, or ſome other Coun- 
try, or by Fila from the IVew/ound-land, of 


. Goods Carried from one Foreigy Country, 


to another, whic!: covld not be enter?d in our 
C1ſtom-houſe Books, 11d therefore: not come 
within the Coinputation, 25 ought. 

- This may iu ſome Caſes be true ; and what 
Fiſh is Carr;ed from A ewfound-land , or 


Geods from any place belonging ro England, 


ought, to be abated out of the Accompt ſo 
Stated ; bur B44 of 'Exchange or Mony from 
Span, if it appear that would otherways have 
come Home to us in Z4u/ion, js rant 4 mount, 
as if Carryed from us in //ozy, and therefore 
ought nor ro be allowed. Goods Carried 
from one Foreign Country to another, may 
be allowed, as a good Reaſon for an abate- 
menr, if are the product of our own. -. 

Ir 1s probable that many, and the Richeſt 
Goods, are lomecimes Experted or Imported 
by Stealth ; if no inquiry can reach the value 
of tuch, may happily produce another good 
effect, to ule the uttermoſt diligence to pre- 
vent it; but it may appear upon due Conſi- 
derarion, that it may not be reaſonable to al- 
low of any ſuch Goods, for a Charge or dil- 
charge in making up ſuch an Account ; far as 
are {muggled, 1o raife a ſuſpicion that are not 
Goods approved off by the Government; 
and probably not Convenient ſhould be Ex- 
ported or [mported : But no General rule can 
be preſcribed in this or many qther Caſes. 


All 


Trade aud C = 57 


All pretences that our Bullion is nos Carried 
out of the Kingdom to make up the Ballance 
to any Country from whence we Import 
more than we Export, that it is drawn orre- 
mitted by Bills of Exchange, from ſome 0- 
ther Foreign Country, ſhould be looked up- 
on as a great {vſpicion, that our Trade to any 
{uch Country, is not profitable ; for upon an 
Examination, ſuch pretences may appear to 
be ro the Nation, no otherways, then with 
a Merchant that drives two Trades, upon 
making up his Accounts finds.that bylone of the 
Trades had got 2000 1. but that by the other 
had loſt 1000 /. though upon the whole is a 
Gainer, yet being the loſs by the one muſt be 
ſupplyed by the Gains from the other, may 
probably be fonder of that Trade where he 
got then of that by which he loſt; and thar 
unleſs can be wel] afſured by new Meaſures to 
make it more Beneficial, nor be forward to 
continue any ſuch T rade. The like Rule ſhould 
be obſerved by Nations. 

It is probable ſome other belps may be had 
to diſcover the Ballance of Trade, from the 
Rates of Exchange ; by informations to what 
our Countries, our Coyn or Bul/jon, 1s uſual- 
ly Carried, and by a judgment. made upon 
the Scieuarions , Policy , Cuſtoms, and 
Habits of ſuchCountries to which we | rade ; 
all which though may not amount to a certain 
Proof, may be ſufficient to produce Reſoluti- 
ons for incauraging of thole Trades, by 
which it may appear we certainly get, and for 
endeavours to better thoſe where a Suſpicion 

ariſeth, 
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ariſeth that we may loſe, and to- diſcourage 
thoſe where there appears a certainty thitt are 
pernicious. . 

Where the Ballance of Trae is againft us, 
if- we cannot alterit by increaſing the expence 
of our Goods there, or by Spending 4n the 
Ropm of theirs the like Goods taken from 
another ”ountry, from whence we may have 
them on better Terms, then the ſafet way 
(if we canbe wirhour ſuch Goods) is to dit- 
couragethe uſe and expence of them by ex- 
ample : If that be not likely to have any effect, 
then high Cuſtoms or Prohibicions may be 
uled ; but Prohibitions ſhould alwayes be the 
laſt Remedy, when noother way can be forind 
out, becaute may occaſion prejudicial Relari- 
ors, eſpecially if Contrary ro Treatrle ol 
Cointnerce , and if roo much PraCtifed may 
prove ſuch a Stinting of Trage, by*'being of 
} Example to others,that we rhar ar&a Trad- 
ing Nation,ſhould be careful how ufe them of- 
ren ; but no Trading Nation but d6 take that 
Covurie tomeimes, and oughr to be*prattifed, 


_ rather:then permit a loſing 7rae rbbecarry- 


ed. on, if - no other remedy. <1 
Thoſe Trades may: be eſteemed good which 
confume our products; and 'Maitifattures, 
upon which the value 'of our Lind and Im- 
ployment of the Poor depends, that increaſe 
our-Seamen and Navigation upon which our 
Strength depends, 'thar Supply us* With ſuch 
Commodities as we abſolutely want f6r carry- 
mg on/our Trade, or for our fafetY,* or Carry 
out; more. then- bring in, upon- which the in- 
creale of Riches depends, On 


Mme 
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On the contrary, thoſe that Import more What 
than they Export, or bring us in Goods per» T'24cs 


fecily Manufactured, or any fort of Goods ” 


thac hinder che expence of our own, - or that 
carry out Wool, or other Materials, to ens 


able Foreign Nations to make Manufactures - 


to be {penr in che room of ourown, or bring 


in Commodities thar are nor of neceſſary ule, - 


bur rend to increate Idlenels, and Luxurious 
Expences, 'or are carried on by Foreign 
Bottoms, or Factors or Merchants that are 
Foreigners, (not 1o advantageous as when 
carried on by. our own Ships and People) or 
Trades carried-on by the Exporcation of Cyr 
or Bullion. ., Such Heads as.thele may ſerve 
as a Touchſtone for the | Examination. of 
Traaes. 


+. - 


Moſt Trades are carried on berween Na+ 1G 
tions by a permuration of , Commodities, as Trades 


a mutual conveniency, for the ſupplying each © 


the other with what they want ; Providence 
having fo ordained that different Nations may 
abound with different Commodities, andt0 
want others , - which makes rhe Exchange 
commodious. T hoſe that want leaft, and 
have moſt to-Export (to which Induſtry ad- 
ded to Natural Advantages doth much con- 
tribute) generally-have the advantage 5 but 
if rchey_ thould take none though could live 
wichour them, the like mealures would pro- 
bably be taken by other Countries. 

As Milizons of People-in this Kingdom 
have no Livelyhood but what depends upon 
Trade, ſo great care ſhould be raken how 

any 


Fed 90 
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any ſtop is put to any branch of it, or any 
thing allowed that may decreaſe ir - Bur ir 
being poſſible that ſome Men may inrich 
themlelves by, and ſo conſequently be in- 
couraged to carry on ſome Trade that may 
have a quite contrary efect, as to the Na- 
tion in general 5 where that appears plain, 
a ſtop may be put, having reſpe4 in all pro- 
ceedings of this kind, to this General Rule, 
'Thar Liberty of Trade. is abſolutely neceſ- 
fary to make it Great, and Greatnels ro make 
it Beneficial, and to obſerve it accordingly 
where the foundation for 7rade is good. 


Of red,- ' Many Traders upon occaſions take up 
eg Inte- Money at Intereſt ; and ſome are of Opi- 
reſt. nion, that the reducing of Intereſt by Law 


to 4 per Cent. is the cnly thing neceſſary to 
increaſe 7rade, and inrich the Nation. 

it's true, Laws have been made formerly 
for the bringing down of Interet, and ſome- 
times for ſerting Prices on fore ommodi- 
ties; and the Price of Intereſt hath fallen 
ſince, and Trade increaſed”: Bur ir may be a 
queſtion if it was occaſioned by thoſe Laws ; 
fr being next to. impoſſible to hinder thoſe 
that have Money or Goods not to make the 
moſt ſome way or other, here or elſewhere. 
Therefore others are of Opinion , thar the 
increaſe of Trade is rather the cauſe of the 
falling of Intereſt, than that Low Intereſt 
ſhould occaſion the increaſe of Trade, and 


that it was not occaſioned by thoſe Laws, 


bur by our increaſe of People, Induſtry and 
Trade. 


Nations 
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Nations difler fo extreamly in Circum- 
ſtances and Verhods of Living and Dealing, 
that we ought to be careful how we take our 
Mez3ſures from any Foreign Nation, without 
due Conſideration-of their ſtate, as well as 
our own. The Dutch, Genoneſes, Florentines 

_ and Yenetians, being well ſeated for Trade, 
but having nor Laxds of any great Value, 
the Lanas ſel} high, becauſe the Buyers are 
abundantly more than the Sellers; and being 
there are not Lands for thoſe that have got 
great F ſtates by Trade to purchaſe, they are 
under a neceſſity to continue their Eſtates in 
Trade, and their Children to continue the 
lame afrer them : And therefore ic may be 
concluded that it is the Greatneſs of their 
Trade that is probably the cauſe of Low In- 
tereſt, and not that of their great Trade : 
Bur if they did not outdo us in Frugality and 
Parſimony , they weuld have little advan- 
tage over us by the difference of 1 per Cent. 
in the price. of Intereſt Money. But not 
Living at One Fifth of the Expence we do 
gives them a great - advantage as tothe in- 
riching- thoſe Nations. A Man of 10000 [. 
Eſtate not ſpending there 200 1. per Anzum ; 
bur here ?tis nin or that of the like Eftate 
they ſhould ſpend 1000 1. The Spaniards 
have large Territories, but the People ſuch 
Enemies to Induſtry, that if they had Money 
at 2 per Cent, they would never increaſe 
Trade, as long as they continue of that hu- 
Mmour, 


As 
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As Gains is the Mother of Trade in gene- 
ral, fo it hath an influence on its branches, or 
ingredients, that are neceſſary to carry it on, 
of which Money is the chiefeſt ; therefore 
it is probable that all perſons thir Lend Mo- 
ney at Intereſt, who are uſually Widows, 
Truſtees for Orphans, or ſuch as are Aged 
or not Induſtrious, if they ſhould be re- 
trained by Law to 4 per Cent. Intereſt, if 
chey cannor by fome indirect way make more 
of it, will either hoard it up, lend it ar che 
{aid rate of 4 per Cer. , adventure it in 
Trade themtelves, lay it out in Land, or 
ſend it out of the Nation ro be Lent out at 
Intereſt Abroad. ' How any of theſe wayes 
will be more for the Advantage of the Na- 
tion then as the cale ſtands at (preſent, may 
be confidered. If they hoard it up, then ir 
will be as {o much loſt ;- if Lent our art 4, per 
Cent. on Mortgages, then thoſe rhat have: oc- 
caſion to: borrow will have the Advantage, - 
and: what they fave by 'it, muſt be loſt 'by 
thoſe that tend, but no Advantage to the 
Nation , only a. taking 'ir out: of one Mans 
Pocket to put it into anothers. If they Lend 
it to 'Trading Men, or adventure it in Trade 
themſelves, till chere will be but the ſame 
Stock as before. If they lay it out in Land, 
and the Price, as to fale, ſhould advance up- 
on it, then thoſe that Sell would have ſome 
Advantage'by it, and thoſe thar Buy. pay 
the dearer, but the Lands wil! be ſtill the 
{ame as before to the Nation ; and unleſs the 
Rent advance as well as the Value, not 

incourage 


ttm 
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incourage Improvement, 'which, cannot; well 
be ſuppoled- will -be,,practiced by, choſe that 
rake up,Money, at Jatereſt.. And if they ſend 
it. out of the. Nation, though jt retyrn-.in 
time with Intereſt, yer. we. may ſuffer more 
by che want of, the. uſe of ir at Home, then 
we may | goin by fuch Intereſt made Abroad. 
later 


being abated to 5 per Gent. With-. 


out a Law, is a proof. that Laws are-noc abs. 


ſolurely neceſſary, for any ſuch purpoſe, bur: 


chat it, may be preſumed 7rade govenys In* 


rereſt, and not. /ntereſt, Trade ; and; it Can-'_ 


not well - be comprehended how a Change of 
1 per Cent, more, -ſhoxld have any great in- 
fluence.upon the Lmproving or Advancing, of 
Land, Increaſing of Trade, or enable* us to 
outdo the Dutch, or other Nations. there- 


fore ng, great help. can be expected from-any 


ſuch Law for abatement of Intereſt, but may 
rather be pernicious, by diſcouragiug the ule 
of .Coyn. a qa {3742 £0148 21. 2308! £52: 

\ Paper Credit my be of ;ſomg yſe, as well 
for the Supply of the Publick, .as-for. the 
carrying on of .Commerce, : whichi:hath ' oc- 


caſioned that many.. Projects haye been. pub- 


liſhed, and ſome'pur an practice;z.,far. making 


Paper to pals for. Money, - takipg,-it.to- be, 


- * 


very. ealie, and. that. .could? nos; fail of a 


. 


g00d effeft,. becauſe the like hath..been, and - 


is ſtil.praticed in /erice and Amfterdam ; .. 


and ſome have gooy.fo far.-as to aſſet, that 
Coyn is unneceſlary.,, that. Paper, would do 
SS 7. olds. 0 112. 


In 


P apey 
Credit. 
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In this, as in all other Caſes relating to 
Trade and Coyn, we ſhould be careful how 
we take our Meaſures from Foreign Nations. 
The Banks of Amſterdam and Yenice have, 
by their long Experienced Uſefulneſs, pur 
{uch an Obligation upon thoſe Governments 
ro ſupport them, that thoſe Banks are be- 
come as an Eſſential part of the Govern- 
ment; and the People thereby poſſeſt with 
ſo good an eſteem of them (though it is 


| doubred if chey have any conſiderable 
.Funds) that 25 long as thoſe Governments 


ſtand, the Credir of the Banks are like to 
ſtand alſo ; the Intereſt of the Banks being 
{ointerwoven with the Government, that the 
Publick Faith muſt be their ſupport, But 
this may be a Priviledge due particularly to 
Commonwealth Governments ; and it may 
not be found fo eaſie to ſet up any ſuch Banks 
under a Monarchy : And the Antiquity of 
thoſe Banks is alſoa further Security to them ; 
and the allowing of Paper Credit there, not 


ſo dangerousashere. 


The ſtriking of Tallies for the ſupply of 
the Publick hath been long practiſed here, 
and by Authority, but Paper Credit for the 
carrying on of Cominerce is new, and harh 
been left (till of late) to take irs own way, 
though a matter of great importance , and 
well worth the care of the Government ; no 


footſteps of Goldſmiths Notes paſſing for 


Money ll ſmce Arno 1650. 
Gold and Silver is valuable in all parts , 
but our Paper Credit only amongſt our ſelves, 
| . "= 


Trade and Conn. 
atid that no longer than the Funds, or Opi- 
nioris,, on which ir is myo ſtand good 3 
though it is not probable, that. thoſe which 
have once. got Gold and Silver, will give it 
away to a Foreign Nation, yet they may be 
under great temptations, rather: than under- 
go the danger and trouble of 'Keeping it 
when they cannot make any Profit By it, to 
accept of any Overtures for Lending, of 
otherwayes imploying ic, in a Foreign Couti- 
iy which may occaſion that a Nation thar 
relyes rhuch bn Paper Credir, may be thought 
' Rich one day, and be found Poor another. 
When a great War happens, which only can 
diſcover (like Deach to ſome great Traders ) 
whether a Nation be Rich or Poor, then the 
Paper Credits may fail'us, and our Money 
too, if due incouragement be nor given to 
increaſe-and preſerve our Coyn. Spch Cre- 
dits, as far as may be neceſfary to ſupply the 
want of - Coy, may be very uſeful, bur if ir 
ſhould be practiced to joſtle out the uſe of 
Coyn, as ſome have propoſed, is moſt dan- 
Serous, and may have the ſame effect with a 
Nation, as with a Gentleman that hath an 
Eſtate in Land ard Money :" If he ſhould 
iquander away . his Money, on a ſuppoſition 
that Bills of "Cedir ifſued our, chargable on 
tiis Land, may do as well, he would not 
long be the rtue Owner, either of Land or 
Money. 

Some Paper Credits may be allowed with 
4 proſpect that they may ſtand good againſt 


all actterypts, of accidents, that may enJanger 
. ay 


ft 
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its Reputation; bur if general and too much, 
the more likely to = link under its 
own weight. If at the ſame time that ſuch 
great endeavours are uſed to ſet up ſo many 
{lorts of Credits, there be not care taken to 
procure and preſerve Gold and Silver, which 
muſt ſupport ic and-make it uſeful, we may 
ſoon experience a great want,of valuable 
Riches, and have only in its room what is 
imaginary. | 

A Law for aſſigning or transferring of 
Bonds or Bills of Debt, of all ſorts of Paper 
Credit, may be leaft lyable to Objections, 
and in ſome meaſure at all times ſupply the 
want of Coy ; for the carrying on of Trade 
and Dealings, ſuch Bonds or Bills being made 
for Goods received, or ſome Valuable Con- 
fideration, will have a good foundation ; 
and though transferred from one to another, 
as perlons occaſions may require, the foun- 
dation will not thereby be weakened ; it be- 
ing probable that Merchants and Tradeſmens 
Bonds or Notes, may, amongſt themlelves, 
have as good Credit as Go/dſmiths Notes had 
formerly, and paſs to one from another in 
Payment, upon {uch I erms as they may a- 
gree, .4s freely as the Goldſmiths Notes did ; 
and {ych Credit not likely tq be extended 
beyond what particular perſons Occaſions 
war” hers 0g to carry on their Trade, nor 
paſs without examination of the perſons Abt- 
lity and Circumſtances ; whereas the Gold- 
ſmiths Notes 'were taken upon an Implicit 


Faith ; or elſe not probable that one Gold- 
| ſmith 


: 
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ſmith would have been indebted tothe People, 
when the Fire of Lowaor happened, above 
1 200000 b, bo OE 
As the aſſigning of Bonds and Bills may 
in a grear meaſure ſupply the want of Coyr 
for the carrying on of "Commerce, 1o the 
Exchequer Bills with running Intereſt when 
paſt on good Funds, fetrled by act of Par- 
liament, may in time be brovght to ſuch per- 


fection, as to fupply the Publick with much. 


leſs Charge of - Intereſt than formerly. What 
other Paper Credir may be found neceflary, 
ſhovld be carefully ſettled by Authority , 
on good Funds, with Reitriftions to 
prevent the extending of ſuch Credits be- 
yond the Funds : For as it is impoſſible for 
parcicular perſons ro run in Debt beyond 
their. Eſtates, - bur will ran the hazard of 
loſing their Credir, and conſequently bring 
their Credirers demands upon them, fo with 
Nations or Banks. 'If Paper Credit do ex- 
ceed the Funds, and the profpett of having 
Coyn upon occaſion to anſwer {uch Credit, 
ray be found a looſe way of Dealing, and 
{ubje& ro great dangers and inconveniencies, 
for moſt likely ſuch Credic may fail when 
there may be moſt occafion for the uſe of it, 
and if once loſt not eaſily recovered, no  Na- 
tion- can” be roo caurious, with whom they 
truſt their Riches, nor what they make or 
allow to pals for Treafure, though but arci- 
ficial. Thole thar are intruſted with the rea! 
Treaſure, may probably meer with great 
Temprat ions to milapply ir, and the dimi- 

F 2 niſhing 
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nifhing or adulterating of the Coyr, and in- 
grolkggot Trade, much in Ss. and 

more that are intruſted with the arti- 
ficial Treaſure, or paſſing of Notes or Bills 
of Credic, if care be not taken to keep them 
under Reftritions and Limitations, may not 
only become Debtors to the People , for 
what they pleaſe, but imploy the Money, 
when got into their hands,. as they pleaſe : 
Which makes ſuch Trufts worthy the Care 
of the Government ; that they may. be un- 
der fuch a Conſtitution as may not be lyable 
to the dangers here mentioned, 

When any Tax or Impoſition is granted 
by Parkament, Tallies, Exchequer Notes or 
Bills, iſſued out upon the ſame, for the ſup- 
plying of the Government with Ready Mo- 
ney till the Duties be paid, may have as good 
Credit as the Bank Bills at Pemice or Am- 
fterdam , becauſe ſrovnces on the greateſt 
Authority, and Publick' Faith ; but no other 
Paper Credit, for che Supply of the Crown, 
can be preſumed will be long approved , if 
our Conſtitution be conſidered. 

The paſſing of Paper in Payments was not 
much practited till after Anmo 1660, had 
its Original from the Profuſeneſs of the 
Cort, raking up great Sums of M at 
any rate from the Goldſmiths, and they from 
the People, and ſerved. inſtead of Coyn for 
the- ſupplying the wants of thoſe that, for 
Goods or otherwayes, had taken Tallies 
from the Exchequer ; which at extraordinary 

Rates 
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Rates were often {old to the Goldſmiths for 
their Notes, which when giyen out for that, 


or for other occaſions, did circulate for ſome 


on excuſed the uſe of ſo much Coyn, 
which happily did increaſe Trade, bur it 
ended in up the Exchequer ; and un- 
til it be decided whether the great Debt yer 
com__ the Bakers, ſhall be paid by the 
Government , or loſt by the People that 
truſted them, no Judgment can be made 
who had the Profits gotten by that Paper 
Credit ; and other Lofts that have happen- 
ed by Bankers ſhould not be forgotten. 

But though ic may be a queſtion whether 
the Nation, particular perſons, or who, hath 
. wie, the Paper Credir as it hath been hi- 
therto carried on, yet no doubt but if fome 
ſach Credit could be ſo ſettled, as to avoid 
the rs before-mentioned , ' would be of 
great uſe: For if a Banker upon receipt of a 
1000 {. give his Note, and that Note circu- 
late as Money , and he imploy the to00 /. 
received, which it is probable he will, rho? 
the Banker have only the particular Gains 
that may be made by imploying the 1000 /. 
in Money, yet the Nation may reap ſome 
Advantage by having the 1000 /. thus dou- 
bled, as to Uſe : The Note may paſs and 
do ſervice as 1000/., and the Money as 
another. And thus the Coy: of the Nation 
may (as to Uſe} be increaſed Two Millions, 
_ Banks may be neceffary alſo for the diſcounting 
of Bills or Tallies, if can be Limited to Rea- 


lonable Rates, that ſach Money may Circu- . 
F lare .;*:... 
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late in Trage, and. of great eaſe to Ader- 
charts, and others, for the lodging, recetv- 
ing.or paying of Money. 

Bur it is good in the day of proſperity to 
think of adverſity, and to conſider the Dan- 
gers as well as Conveniencies. "Though 
Notes to a greater Value than 7'wo Millions 
may circulate, yet 4f it be found 'impoſſible 
to prevent the Cauſes and Accidents } thar 
may occaſion a ſtop to the circulation of ſuch 
Notes, by a general demand for Money, then 
Care ſhould be taken to avoid the il} conſe- 

ences of it ; for in ſuch a Cate, Iwo 
Millions in Notes (over and above what Notes 
or Tallies may be iſſued out, on. Taxes or | 
Impoſitions granted by - At of Parliament) 
may be ſufficient ro run down the Credit of 
the greateſt Bank or Bankers. And" being 
Paper hath not uſyally paſt in Payment elle- 
where but in Lo»doy, and only for ſome cer- 
rain ules, and that alwayes a great ſtock of 
Coyn did lye dead to anſwer tuch Bills for 
fear of a general run, the number of Gold- 


fmiths conſidered that vſed'to paſs fuch Notes, 


and to what Value each might ifſue out, it 


, may Realonably. be concluded, that our 


Barkers Notes did never, fince the ſhutting 
up of the: Exchequer, ſerve to multiply the 
Coy much above Two Millions : Burt if 
Notes have circulated for more, and from 
thence ir ſhould be argued, : that we are un- 
der a neceſtity to have the Trade of Paper 
(Credit incouraged, good Reſolutions ſhould 
be taken how 4uch Creditſhall be ſupported, 
.* 
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iri caſe of a general run; when nothing may 
ſatisfe, but every Man getting his own Mo- 
ney. It cannot be pretended that any Fund 
or Security can be more infallible than Land; 
but Paper Credit, though Land be its foun- 
dation, if intended as running Caſh ,; will 
never” pals as Money, longer than Money 
may be had for ſuch Bills, afſopn as demand- 
ed; when that fails, ſuch .Bills will fall un- 
der a Diſrepute, occaſion Clamours, Confu- 
ſion, and a ffop to Trade, and Payments, 
though the Securiry be unqueſtionable. 
A _ to make Bills or 'Tallies to be a 
tender in payment, or to paſs as Money, 
On have little betrks foocels than the Kh 
lowing of Coyn of different Values ; the 
Force will rather be a Difrepute, and make 
them ineffectual (as to a general uſe) then 
bea Credit 5 and create Oppoſition, rather 
than facilitate the taking of them. Bills of 
Exchange from Foreign parts, and all Con- 
tracts made afterwards, would be with a 


provifo how they ſhall be paid, in whar Coyn..- 


Whoever. may take ſuch Notes or Tallies, 
and at the ſame time indebred to another, 
may compel {uch Debtor to take them :, Bur 
Coyn is {o abfolutely necefſary for tome uſes, 
and to defirable and -efteem'd, that unleſs 
Ready Money can be had for fuch Bills, on 
Demand, not likely ſhould paſs as Money , 
further than as the Law may be compullary, 


which "may be impoſſible ro reach future 


Contrafts, and therefore will be of 1o lictle 
ule in Dealings, as may not probably make 
F 2 amends 
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nds for the hardſhips they will pyt upor 
Ach perſons as may be Creditors at the time 


of palling ſuch an A&. Money may raiſe | 


Credir, or Credit may raiſe Money, and our 
putring our ſelves in a thriving condition may 
raiſe bath ; bur of fuch wayes no proof can 
b2 expected, but as in all caſes where Na- 
cure 1s forced roo much. Nothing more 
likely to occafſon the hoarding up of Moncy 
than the Peoples being poſleſt with a fear, 
that if they part with it they ſhall have ſuch 
Notes or Tallies forced upou them in ex- 

hange of it ; for being they cannot be con- 
verted into Money till they become payable 
on the Funds on which they are iſſued, which 
(though never ſo good) may not ſuit all Mens 
occaſions, it cannot be expected they ſhquld 
be willingly taken. A Currency tq al} the 


Coya we have, and the Coyning of more, if 


the Temprations for bringing in of” Plate 
take effect, and our putting our ſelves in a 
poſture of good Husbandry , may recover 
our Credit ; without which, ſuch dependan- 
cies on Paper Credit is -not likely to ſertle 
Trace on a good foundatian, > 

All Men that have Eſtates in Money do 
conſider how they had beſt diſtribute the im- 
ploying of ir to their molt advantage and 
convertency. What they lend out on. Mort- 
gages, is uſually ſuch part as they intend for 
jome Purchaſe , or for Childrens Portions, 


' which they are moſt willing ſhauld continue 


till ſuch Occaſions call far ir. What they 
tend on Tallies or Loans to the Goreruagny: 
Fri ip : t- ” tn Y 
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they fareſee they ſhall not wane-rill the cime 
nad for _ expire, What they do 
not fo diſpoſe of, they keep for their Ex- 
pences, or {uch Occaſions as require Money. 
Though they ſhould for it take Notes iſſued 
opt upon Land Security, payable on De- 
mand, yet any jealouſfie or ſuſpicion that they 
ſhall not have Money for ſuch Bills on De- 
mand, will occaſion a general run, becauſe 
ſuch Bllls ar Notes will not ſerve them, for 
{uch Occaſions as they have alotred it, longer 
than Money may be had for them on Demand. 
The Peoples Occaſions will alwayes make a 
great difference between what they have 
lent out on Morrgages, and what they laid 
put on {uch Notes, being what they deſigned 
tor their rpnning Caſh. Paper Credit was 
gt its heigth before the Fire of London, The 
Fire and the Dutch Exploit at Chatham, 
which happened the Year after, though nei- 
ther occalioned a ftop to the payment of the 
Goldſmiths Notes for any long time, and 
they did then pay Intereſt for much of the 
Money they had in their hands, yer the Peo- 
ple perceiving by thoſe ſhort interruptions, 
that iuch Notes and Bonds could not be de- 
pended on. to afford them Ready Money at 
all rimes, great Sums were drawn out of the 
Goldſmiths hands upon it ; which diſabling 
them from ſerving the Court as before, oc- 
calioned a ſtop to the payment of what was 
owing them, amounting to 1280754 1. 16 5. 
104. ; it being well known that what they 
faok of the People was moſt Lent ro the 
& 7" OPM | Excnequer,, 
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Exchequer, and: being no more, is a further 
proof that-fuch Paper Credir, at that time, 
did not add to the Coyn of the Nation Two 
Millions, as hath been afferted. 

By. what hath been faid upon this Subject 
it may be preſumed, that if there be a Mil- 
lion of Families in this Nation, thar Three 
or.Four Millions of our Coyn will lye dead, 
or circulate amongſt the People for Market- 
ing, or petty Expences, never to be drawn 
from them in exchange of any Bank Notes 
or Bills whatſoever, becauſe ſuch Notes or 
Bills cannot ſerve for thoſe purpoſes ; each 
Family, reckoning Rich and Poor alike, may 
need 3 to 41, a Family for ſuch uſes. What 
other Coyn. the People may have over and 
above what is neceſſary- for ſuch Expences 
(excepting what may be in the hands of ſome 
few that may delight -in hoarding it) unleſs 
there be a general difconfidence as to Deal- 
ings one with another, will not lye dead. 
What one may receive by giving a Mortgage 
or Bond, or upon any account, will foon 


paid to another, as the publick, or Mens. 


particular Occaſions for the carrying on of 
Commerce, or other Dealings, may Go__ 
there being no other way to make Profit by 
it, - If it be found that: ſuch part of our 
Coyn 1s not ſufficient ro ſupply our prefent 
Occaſions, Bills or Notes iſſued -out upon 
Funds, or Land Security of a ſufficient Va- 
lue, payable at certain times, with a run- 
ning Intereſt, may ſupply the defect thereof, 
it not appearins impoſſible to make _ 

ills 
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Bills or Notes as ſecure, and ſo conſequently 
as Valuable as any Mortgage of Lands , 
Bonds or Specialties whatſoever, and. as de- 
| firable as Money , -and to continue in that 
eſteem till there be a failure of Payment at 
the time mentioned, and agreed : But no- 
thing but having -a proſpect that Coy will 
be ready to pay tuch Bills at their reſpective 
times, can make-them be preferred to Mo- 
ney, nor preſerve the Reputation of ſuch 
Bills, or of any Bills, Notes or Paper Credit 
whatſoever, but the having Money.ready ta 
make a punctual payment at the time pre- 
fixt and agreed, No ſuch Bills can-ever be 
brought inco practice for Marketing and petty 
Expences. None paſt for Money lodged, as 
a running Caſh, will hold . their Repute 
longer than paid- whet demanded. None. tho' 
iſſued out -on Land: Security payable at cer- 
tain times, not; longer than, while fuch Bills 
or Notes are punctually paid at the time 
agreed. ' When any failure happens, a ſtop 


- will inevitably be put to the Currency of 


{uch Notes, or Bills, %nd give a preference 
to Coyn, becauſe. People will imagine that 
Gyn cannot be ſubject ro ſuch-difappoint- 
ments; and therefore it is thought convenient 
to fumme up what hath been {aid upon this 
Subject with this Concluſion, 

That Gold and Silver hath alwayes been 
eſteemed the Sinews of War. Paper Credit 
may come in, as an-aid, in cafe of want, 
bur not ta be depended on, either for that 
or carrying on of Commerce, as principal ; 
| its 
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Is original and exiſtence, being from Credit, 
and Opinion, that muſt be obtained, with a 
proſpect that it will continue, before: any uſe 
can be made of it, but impoſſible to prevent 
its being ſubject to Chance, Wherefore ſee- 
ing ir muſt be our Coyn that in all caſes of \ex- 
rremity muſt be our refuge, it ought to be 
preferred, that care may be taken how it 

may be increaſed and preſerved. 
AS many Families have been ruined for 
want of keeping * Accompts, and obſerving 
how their Incomes have an{wered to their 


Expences, ſo many Nations for want of the. 


like Eftimates, Calculations, and a true 


Judgment how far their Coy» as well as their 
| Credit may be depended on to ſerve their 


Occaſions. If it appear hazardous to confide 
too much in Paper Credit, or that it may be 
difficult ro be made uſeful (when our Condi- 
tion may moſt need it) by any laſting unin- 
terrupted Currency, unleſs by Morrgaging 
Lands'or ſome good Funds, and there be a 


proſpeft how Coyn will-come in for the dif- 


charge of it at the time agreed, though Ar- 
guments for the Exportation -of Coyn for the 
carrying on a War in Foreign parts, for the 
Honour” of a Nation, Safety of Trade, or 
the Security of ſuch of our Neighbouring 
Countries as may be abſolutely neceſſary to 
preferve our ſelves, may be allowed, be 
cauſe may only be for a time, yet no Argu- 
ments ought to be admitted for the carrying 
on of Trade, ſo as to occaſion a con 
Exportation of our Coyz or Bullion, _— 
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will certainly terminate in. a want of thoſe 
Species, and Credit alſo, and bring Poverty 

and DeſtruCtion upon us. 
Aſia and Enrope afford but- inconſiderable 
cels of Gold and Silver, moſt comes from 
the Weſt-Indies , and Coaſt of Africa, of 
which all Nations endeavour to pet ſhares - 
If upon an inquiry it ſhould appear that all 
the Silver and Gold that hath come into Ex- 
rope for theſe Forty Years laſt paſt, never 
amounted to the value of Two Millions and 
half per Annum of Pounds Srerling, and that 
there is no proſpect any. greater quantity 
will be brought in hereafter, and that the 
moſt we have: had hitherto, or can well ex- 
pect for our ſhare, hath not, or may not 
hereafter, exceed 600000 /. per un 
brought here in Specie, over and above what 
is brought in by Strangers, and carried out 
again, and that a laviſh Expence at Home 
. of Gold and Sifver Lace, Wire, Fringe, or 
for Gilding, and ſuch like uſes, hath conſu- 
med 200000 {l. per Annum, and that the 
Northern Trades have ever ſince the Fire of 
London, carried from us above 200000 |. per 
Annum, the India Trade , ſince the Year 
1670, 6cooo0l., the French Trade (till in 
lome meaſure ſtopt by the War ) 700000 /. 
per Annum, beſides what is conſtantly car- 
ried out by ſome other Trades, and out-go- 
ings, we ſhall find reaſon to conclude that 
the Stock we had of Gold and Silver hath of 
' late Years decreaſed, and that we are in as 
much danger to have what now remains di- 
miniſhed, 
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miniſhed, as a Gentleman that hath bur 950 /. 
per Annum and yet ſpends 1000 1, per Ap. 
nm, is of conſuming his Eſtate 3; and that 
unleſs we can by altering our courſe. of 
Living put a ftop to ſuch Conſumptions, - and 
take eflectual Methods, to prevent the cauſes 
that occahon the Exportation of it, we ſhall 
in a few Yeats want Money to carry on our 
Trade. 

Though Bark Notes paſt on a good Foun- 
dation, may paſs from hand to hand as Mo- 
ney, and may fo be very uſeful, as-a means 
to carry on, Commerce, 1{o long as there is a 
good proſpect and affurance, that ſuch Notes 
will be diſcharged by Money at the time pre- . 
hxt for the payment of them, yet will never 
deſerve the Name of a New Specie, | nor to 
be eſteemed as Cyr, becauſe it will thus only - 
ferve as a Pledge to gain Time for the pay- 
ment of Money, but not anſwer, the Ends 
deſigned by Money, which is finally to pay 
and diſcharge Debts ; which can no more be 
done by ſuch Bank Notes, than a Mortgage 
that is transferred from one to another can 
be ſaid tor be diſcharged, rill the' Money be 
paid off by the Owner of the Eſtate Mort- 
gaged," and Deed cancelled, or Eſtate alhgn- 
ed back. | | 

Free The great Advantages which the Duke of 
Ports. Tuſcany hath reapt by giving the priviledge 
of a Free Port to the Ciry of Zeghorr, hath 

made many Advocates for having Free Ports, 

not well conſidering that this Kivgdom a- 
bounds with both Natutal and Artificial Com- 
modities, 
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modities, People addicted to 77ade, Ships, 
and Seamen, . to Tranſport them- to Foteign 
Markets, and the faid Duke-very few, nor 
any good Foundation for Trade, but the Sci- 
tuation and Convenience of that Port, which 
without the help,of Foreigners could not 
have been Advantageous to him, becauſe 
was under theſe Circumſtances ; therefore 
thought good to give incouragement, not on- 
ly w Foreign Ships freely to come and go, 
load or unload any Commodities, paying 
ſmall Duties, but alſo to all Nations to in- 
habit there, with- all the Freedom and Privi- 
ledges, that could be thought neceſlary, to 
tempt and invite them ; which as it was a 
great piece of Policy, ' ſo had-a. very good 
effect ; for thereby, he made that Port a Ma- 
gazeen for the greateſt Trades in the Levanr, 
and all Ships and Goods leaving ſomething of 


clear Gains behind them, and the Trage thi- 


ther_ increaſing to a great degree, as many 
littles make a mickle, ſo it hath, in a courſe 
of Years, not only inriched that Port, - but 
the adjacent Country, and filled the Great 
Dukes Coffers with abundance of Treaſure. 

However Free Ports may have 8a quite 
contrary effect here ; for as we do not want 
Goods to Export, ſo not Ships nor Seamen 


' to carry them abroad, and bring back what 


we want. If we ſhould make a Free Port, 
or Ports, thoughſuch Ships as come in, and 
tuch Goods as rhey may bring, and load off, 
may leave ſomerhing behind them of Pront, 
yet it would probably prove ſuch a hinderance 

to 
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ts our Seamen and Navigation, to our owii 
Merchants and Factors, and to the Conſump- 
tion of our own ManufaCQtures, by ſuch Im- 
portations as may be made, unleſs ſettled 
with {ſuch Reſtrictions and Limitations, as 
may make a Free Port only in Name but riot 
in Subſtance, that ir might prove as diſad- 
vantageous to us, as it hath proved advan- 
raveous to that Duke ; and the Repayment 
we now make by Debenters on ſome Gom- 
modities of what paid for Cuſtom Imported, 
when the ſame Goods are Exported, may be 
ſo ſertled as to give us all the Advantage we 
can expect by Free Ports. 

After a full examination of theſe, and 0- 


and £07 ther ſuch like Propoſals for promoting of 


Higsban- 
dry moſt 


Trade, and for the preſerving and mulciply- 


likely ro ing of our Coyn, though ſome may be found 


zncreaſe 


Riches, 


uſeful, yet none will probably conduce ſo 
much, or ſo certain, to it as the having of 
many People Laborioufly imployed, and the 
preventing of Lexurious, Prodigal Expences 
and Confumptions at Home, and coſtly It 
sagements Abroad. 

It is with Nations as with Families : Thoſe 
Maſters that are careful and good Husbands 
themſelves, and keep their Servants to theif 
Labour, and _ in their Expences, gene- 
'rally thrive molt ; ſo with Nations, thoſe 
that have the moſt Induſtrious People, and 
are moſt Parſimonious, will be the Richeſt : 
And this is fo abſolutely neceſſary,  thar all 
other ways, withour ir, may prove inſufft- 
cient, WW 

A Gen- 


Trade and Coy, 
A Gentleman that harh bur 5001. per An- 


mum, that is Induſtrious with his Servants in 


Husbandry, and contene with his own, fo 
his Food and Apparel, and careful to avoic 
unneceſſary Ourgoings and Expences, may 
bring Money mro his Houſe .and keep ir coo; 
bur a Gentleman that hath 1c00 [. per Arunum, 
that keeps. Idle Servants, deſfptfes his own 
Food and Cloathing, and inſtead thereof takes 
in Silks,” Wires, and dear bought Commodi- 
ties from Abroad in the room of them, at 
the end of the Year either cannot bring Mo- 


ney into-his Houſe, or not keep it Tong be- 


cauſe of his Debts : T he fame with Nations 
that neglect che keeping of their People ro 
Profitable Imployments , deſpite their own 
Commodiries, and are fond of thofe rhat are 
far fercht, and dear bought. Thar undeni- 
able Maxim, Thar the way to be Kich us to be 
eareful i Savings, as well as induſtrious 1n 
Getting, harh the ſame reference ro Nations 


as to particular Perſons, of Families. And 


alrhough as with perſons that have great 
Eftates, the effect of ſuch a kind of manage- 
ment may not be fo ſoon perceived as with 
thoſe that have le(s, yer in a courſe of time, 
if no remedy be applyed , rhe ballance of 
their 4ccomprs wil) ſtand on the wrong fide : 
So with Narttons, eſpecially ſuch as have a 


great Trace, may not preſently perceive it; . 


bur now that we feel the Etfects of it, high 
tine ro apply proper Remedies. Thinking 


and Talking are uſually the firft Reps to: 


Reformation ; but ic is good Reſolutions, 
GG and 
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and a due execution of them, that muſt per- 
fect and make it effectual. 

It is true, nothing of this kind can be done 
bu: may prove a-hinderance to, or diminiſh. 
ing ſome Trades; but that may - be an occa- 
fron of increaſing others in their room, more 
Advantageous. Trades that are pernicious 
ought to be deſtroyed, where ic appears 
Plain they are ſuch 
Sumptuary Laws have ſeldom had any 
good effect. 1f general, then the Offenders 
may be roo many to admit of fArict execu- 
tion, and are alwayes. looked upon as vexa- 
tious by the Tradeſmen and Conſumers both. 
If relate to Foreign Commadities, then the 
Nations concerned in thoſe Commodities may 
take offence at them. - A good Example in 
great Perlons, may in many Caſes have as 
g03d an effect, if not then no remedy bur 
Lawes, to prevent the Importation of ſuch 
Goods as may be found prejudicial ;. it being 
ſater to keep Thieves our of an Houſe than 
to depend upon maſtering of them when .in. 
No doubt the People of this Nation are of 
late Years much changed for the worſe, in 
courle of Living : What Tradeſmen and 
Artificers ſpend extravagantly upon them- 
ſelves, or Families, muſt be advanced in the 
Price of their Commodities they make or 
ſell, which is a great means to hinder the: 
expence of , ſome of our own Make : For if 
any other Nation can afford them cheaper, 
either Abroad or at Home, thoſe that work 
cheapeſt, moſt likely to have the greateſt 
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Trades ; and the having Workmen cheap 
moſt likely to occaſion the doing of much, 

; both in Husbandry and. Trade. Exceſſive 
Wages.is a load upon a Nation, and excels 

 41n Apparel or other Expences- much the occa- 

{ fionof it, orof its continuance ; bur no way 

better to-prevent ir than by Example, Edu- 

| cation, and gaining more People for the La- 

bouring lmployments. | 
In order to diſcover what Traaes did ex- To» lo 

| hauſt our Jreaſure, brought in Commodi- 7m 

g ties of no ule but to incourage Luxury and Trade. 
Frodigality, .before this War, or may pro- 
bably hereafrer, ir will be neceſſary to look 
into all Trades, particularly, that the £xports 

and Imports may be ſtared, which will be a 
Work that wil] require Time, and need the 
help of Authoricy. Till that be done no par- 
ticular Remedies can be propoſed, or apply- 
ed, upon good grounds. T hoſe Trades that 
have carried out much of the Cozzx we had, 
may probably in time carry away what is 
left, or ſhall be gotten hereafter, if care be 
not taken to prevent tt. 

In the Two Laſt Reigns about Five Millions jar 
of Milled Money was Coyned , and about Coed 
Five Millions of Guineas ; the moſt of which, !7*, 7-9 
and much of our weightieſt Hammered Mo- ſe 

yo « ; ZNS. 

ney is ſuppoſed to be Exported, for little ap- 
pears of ir, befides much Bu/lion that was 
Imported in thoſe Years 'of Peace and Plenty 
of Trade; for though much of that happily 
went to fupply the want of Plare in Families, 
which was conſumed by the Civil War, yet 
G 2 a great 
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a great quantity was then alſo Exported ; 
which is a plain diſcovery that the Ballance 
of Trade ſtood againſt us in thoſe dayes , 
though then not to much taken notice. of, or 
felr, as now occaſioned by this long and ex- 
penfive War with Fraxcc, and great Lofles 
we have had by Sea. 

It may not be difficult, withour making 


out by the any new tnſ{pection, to give an account of 


French 
Trade. 


An ti er. 


{ome Trades that did exhauſt our Trealure 
before the War, Upon an Examination ta- 
ken out of the C«5tom-Houſe Books in the 
Year 1669, it did appear that we ſtood Deb- 
tors to France, upon the Ballance of Trade, 
about One Million : And it 1s concluded, that 
for T hirty Years {ucceſhvely they had a very 
great advantage upon us. The Wines, Bran» 
dies, Silks, Liznens, and other Goods Im- 
ported, uſually amounted to One Million and 
half, and the little they rook from us not half 
a Million, having either prohibited or laid 
tuch Duties'on many of our Goods, | as hin- 
dered their Expence : Therefore not ſtrange 
the inequality ſhould beſo grear, or that vaſt 
quanrities of our Bullion, Cyr, or Trealure, 
was carried from us ro adjuſt thoſe Accomprs. 
The immente- Quantities of Deales and 
Timber which have been Imporred into. this 
Kingdom, for the building 1 hirty or Forcy 
Thouſand Houles in and about London, and 
many in other places, fince the great Fire, 
added to the Coſt of our Naval Stores from ' 
Deumark_ and Swedeland,, have for Thirty 
Years brought us Annually much in TED - 
enole 
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thoſe Nations ; for thoſe Countries take few 
of our Goods from us, therefore moſt of 
what we take from them 1s paid in Money. 

In One Year there hath been Exported for 7,7;, 
carrying on the Eaſt- 1:4ia Trade, about One Trades. 
Million in 34/07, andevery Year great Sums. 
Wherher the Goods they bring, and Export 
to Foreign parts bring back the like Sums in 
Bullion, may be worth an inquiry. | 

T here may be other. Trades that may have 
{ometimes carried out our Coyn or Bullion ; 
bur if no great Sums, and by the alcerations 
.which ofcen happen in T7.44e doat other times 
bring back rhe like Species, cannot be fo per- 
nicious as thele mentioned. | 

1he Traces we drive to Spain, Portugal of 5p4- 
and Jtaly, are not {ufpected ro occaſion the ni, Por- 
carrying out of our Cyr, though the Wines '#24), 
from the Canarics and Currants from Z ant, ow 
which colt great Sums Annually, do abate © 
much out of the Ballance of thoſe 7rades, 
which would otherwiſe ſtand more in our fa- 
vour : But if great difficulties ſhould appear - 
ro any method that can be propoſed to pre- 
vent it, better to be permitted than indanger 
any interruption in thoſe Trades , becauſe 
upon caſting up the total of our Exporcation 
_ =, will probably appear bene- 

cial, » | 

The Turkey Trade conſumes lo great quan- 7,, 1c 
tities of our Cth, and other Commodities, Tradc. 
that it may be reckoned as one of our belt : 

But of late Years the ſending of S:/ver thi- 
ther (though it be moſt from Spain: or 7raiy) 
Wk [0 
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to purchaſe Raw Sib, or other Goods, is too 
much increaſed, may deſerve an inquiry to 
be prevented, -it poſtble; if not, being moſt 
is for purchaſing Kaw $3: ro be further Manu- 
factured here, or Exported, if, we cannot 
have ir from any other places on better terms, 
may be found adviſable to permit ir. T his 
Trade is carried on under a Regulated Com- 
pany, whether in all Points convenient, or 
their Charter needs additional Powers or Al- 
terations, .or the Power lodged in the Com- 
pany, by their Charter, be. duely executed, 
without oppreſſion or hinderance of Trade, 
wi be worth an inquiry. 

ur Tradeto our Plantations or Weſt - India 
Collonies rakes off great quantities of our 
Products and Manufactures, as well as Pro- 
viſions and Handicraft Wares, and furniſhes 
vs with ſome Goods for a further. Manufa- 
Ctury, and others in great abundance to be 
Exporred to-Foreign Nations, "eſpecially- of 
os and /obacco, And alchough fome Ob. 
jections may be' made againſt the uſe and ne- 
ceſſiry of cthole Commodities, yer being fo 
introduced amongſt us as ir may be impoſſible 
to prevent our having them from other Coun- 
tries, and being a 7rade which imployes vaſt 
numbers of Ships and Seamen, ought to be 
incouraged ; for having loſt ſo great a part 
of our Fiſhing Trades, theſe Trades, and that 
to Newcaſtle, are now become the chief 1up- 
port of our Navigation, and Nurſery for 
Seamen. And if all back doors could: be 
ſhur, that all the Products Exported w_ 
thole 
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thoſe Collonies might without diminution be 
brought to England, thar what are nor {ſpent 
here , might be Re-exported from hence ; 
and thoſe Collonies, as the proprietors are 
Enghſh, made to have their whole depen- 
dance on England, the fruits of their labours 
to be as much for the advantage of England, 
as of thole thar ſtay ar Home, then all incou- 
ragement by ealie Laws, Regulations” and 
Protection, ſhould be given ro them, they 
having more opportunities, and being under 
a greater neceſſity of gaining-more Laboriobs 
People, (from whence Riches muſt ariſe) to 
help tro make great improvements than Eng- 
land, or any other of the Dominions belong- 
ing ro ir : And if it be conſidered what Fo- 
_ reſts.and Deſerts have been improved, and 
Riches acquired, in {ome of thoſe Collonies, 
in ſo ſhort a time, as the Age of a Man, it 
muſt be agreed what hath been afferred, Thar 
the Original of moveable Riches ts. from Las 
bour, ' aud that it may ariſe from the Labour 
of Blacks and Vagrants, if we.| managed. 

. Holland being ſo near us, the Trace be- Holland, 
tween us is like our Home Trae from one 
Town to another. When they | have 'auy 
Commodity they can afford cheaper than we, 
a {mall Conſiderarion brings it here ; the like 
from us to them ; which amountg ro a great 
quantity in a Year : Eecaule being a Trading 
People chey furniſh a great part of Germany, 
and many of their: Neighbouring Countries, 
being as a Magazine for a General Trae, 
lupply what chey want of their own, by 
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fetching Goods from the Eaſ#-Indjes and 9: 
cher parts ; by which, aud by being Frugal ' 
and Laborious, and having great convenien- 
cies in their Navigation by Building and Sail; 
ing cheap, they have advanced themſelves by 
rade, more than other Nations that have 
plenty of their own. To adjuſt how the 
Ballance of this 7acve ſtands will be more 
difficult than any other, becaule ir. varies very 
much every Year, and at this time moſt difh- 
culr, becauſe of our Expences with our Army 
in Flanders; but they do take from us great 
vantities of our Products, and Manufa- 
"nts and of + lantation Goods. Which 
Nation hath the Advantage is uncertain ; but 
being very knowing and crafty' in Trade, a 
conſtant watchiul Eye ſhould be kept over 
them. 

I:+lzn# 15 2 Fertile Country, and well 
Seated for Trade ; but the People being abour 
Four Fiiths bigoted roche Roman Catholick 
Religion, and 1mparient to be under the Go- 
vernmen: of £;z/and, have often occaſioned 
great efiufion of Exgliſh Blood by the many 
Rebeliions, which hath made that Kingdom 
chargable to us It is computed to contain 
abour Twelve Millions of Engliſh Acres of 
Arable, Meadow and Paſture, and Two Mil- 
lions of Rocky, Boggy and .Shrubby unpro- 
firable Lands, and about a Million of People; 
therefore well worth improving : Burt the 
inſecurity that ariſech from ſo great a number 
of the People being of that, Religion, the 
many Lazy Prigſts that are amongſt them, 


and 
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and the averſeneſs the Narural [ri have ge- 
nerally to Induſtry, hath been a hinderance 
to the improvement of that Country, and 
to the making it more advantageous to it ſelf, 
and England, And unleſs ſome way can be 
found out to ſecure their intire dependance 
upon England, grounded as wel] on Religion 
| as Laws, that England may be ture to reap 
a laſting advantage by the Labours of the 
People there, and they can be brought to be 
more Induſtrious, perpetual ObſtruCtions 
- will from ſuch Qbjections ariſe againſt en- 
deavours to increale Riches in that Kingdom, 
by improving it to the uttermoſt, which will 
be a continual prejudice to the Ergliſh Inte- 
reſt there. The increaſe of the Woollen Ma- 
nufactury in that Kingdom may prove fatal 
'- to thole of England, if ſpeedy care be nor 
D taken, The ManufaQturing of Zinrey and 
| thetncreale of Fiſhing Trades on the Coaſts 
that are there convenient for it, may happily, 
upon an 1aquiry, be found lefs dangerous. 
Scotlard hot 1a Fertile nor ſo well Seated 5.1;1,,2. 
for Trade ; but their late attemprs to increaſe 
and extend it fo far as the Eaſt-Indies, may 
give cauſe for making ſome: defenſive Laws, 
that they may not be prejudicial to the 7r.ade 
of England, ' | ; 
Great quantities of our ProduAs are Ex- 7, 
} ported Annually to Hambareh, and from 6:0. 
thence many of | them to other places ; to 
Germany, by tne River Elze, Weſer and 
Eyader, This Trade is great, and beneficial, 
and under the management of a Regulated 
5 Company, 
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Company, the Settlement very Antient, the 
Members of which Company reſerving ſend- 
ing of Goods to Germany, by thoſe Rivers, 
tro themſelves excluſive ro all others, hath 
occaſioned many Complaints , that it is 2 
great hinderance to the Conſumption of our 
iv oollen Goods : But whether the Complaints 
ariſe from the Intereſt of Foreigners, who 
would -get that Trade out of the* Engliſh 
hands, or from others that would weaken the 
Company, ſhould be well examined before 
any Alteration be made. There have been 
alſo Complaints againſt their Regulations and 
By-Laws, which may deſerve an Inquiry. 
The Greenland and Ruſſia Trades are alſo, 
and have been for a long courſe of time, un- 
der the Management of Companies, and yet 
are in a manner totally loſt, our New/ourd- 
land Trade much diminiſhed , and all our 
Northern Fiſhing Trades diſuſed : By which 
we have ſuffered two great inconveniencies, 
The loſs of the greareſt Nurſeries we had 
for Seamen, and the uſe our Neighbours have 
made of it, to increaſe theirs. By the Nor- 
thern Fiſhing, the Dutch have made their 
greateſt numbers of Seamen, and by the 
Banks of Newfoundland , ' the French, and 
thereby make thoſe Trades difficult to be re- 
trieved ; for as long as we have not a num- 
ber of Seamen over and above what may be 
imployed in our other Trades, difficult ro be 
found that they will go to the Fiſhing Trades, 
in any great abundance, becauſe are attend- 
ed with great labour and hardſhip. As _ 
the 


the Northern Trages, the Dutch have like- 
wile another Advantage, by Fuilding,' Man- 
ing and Sailing cheaper ; and though it 1s 
probable wayes may be found out to recover 
that ro the Newfoundland by the help of our 
Weſtern Ports, and our pofſeſhon there, yer 
the others more difficult. However, all en- 
deavours ſhould be uſed. 

The Trade to &redeland and Denmark ha- $5 pets. 
ving of late Years carried from us great Sums /and aid 
of Money. Annually, and the more, becauſe Penart 
thoſe Princes have by great Impoſitions dit- 
couraged the expence of our Manufactures, 
and, by their own Example, incooraged ſome 
of their own, though much' meaner. Whe- 
ther any alteration can be made by any Trea- 
ty, or by Building more great Ships of our 
own, that we may have the Carriage of the 
Goods from thoſe parts, which is conſidera- 
ble, 'or whether it be poſſhble ro improve the 
Trade to New-England, which hath hicherto 
been of little uſe ro us, fo as to have more 
Mafis, Pitch, Tar, Hemp, and other Goods, 
from thence, in the room of thoſe from the 
North parts notwithſtanding irs grear diſtance, 

. for which the Imployment of our own Ships 
and Seamen will make vs fome amends, or 
whether tome Agreemeut might r.ot be made 
with the Hanſe-Towns, or one of thoſe 
Princes, that might reduce the others ro ber- 

ter terns than we ſtand on ar prefenr, or 
| whether ſome Alteration in the Act of Navi- 
garion might help, may be worth an ſnoviry. 
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\ Trades they thought pernicious. By 


A Diſcourſe of 
The French Trade will deſerve a more par- 
ticular Inquiry, becauſe hath been for many 
Years carried on to our Loſs and their great 
Agvantage. Though they were alwayes'po- 
tent at Land, yet could never make any f- 


_ gure at Ses, tii] ſince the Year 1657, thar 


their greateſt Councils, and Miniſtersbf Stace, 
begun to apply their Thoughts how to in- 
creale Trade and Navigation. Then by mak- 
ing Laws, or Edicts, to incourage all Trades, 
they thought would prove advantageous , 
eſpecially ſuch as might incourage the in- 
creale of Seamen ; which they alſo multiply- 
ed, by obltging the Commanders of all Ships 
to carry, and breed up, a proportion of 
Young Men every Voyage, for which the 
Government make an allowance ; as allo by 
making good Docks, Arſnals, conveniencies 


for all ſorts of Stores; by incouraging good | | 


Artiſts for the Building of Ships ; and by 
Prohibitions, or otherwayes — " 
UC 
Methods as theſe in about Ten Years it was 
obſerved, thar their Ships, Seamen and Traae, 
was increaſed from One to Ten ; and from 
having their Power confined to Land, are 
now become allo ſo Formidable at Sea, as in 
ſome meaſure to comeſt with both Englands 
and Hollands United Strength. © In Times of 
Peace we did Import from that Country An- 
nualiy vaſt Quantities of Silks, Linnens, and 
other Goods, perfectly Manufactured, 3o or 
40020 Tuns of Wines and Branaies, great 


Quantities of Paper, Prunes, Salt, Rozin, 
| Glaſs, 
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Glaſs, Cork, Oakym, Soap, &c. beſides Points, 
Laces, Gloves, Imbroidered Veſtments, Bets, 
Toyes and Nicknacks, to a.very great Value. 
Though it be hard to'define what Commodi- 
ties we ever had from that Nation that were 
Profitable for us, or abſolutely Neceflary, 
(unleſs the Salr) fir for any Improvement or 
further Manufactury, yer we permitted that 
Trade to go on, though at the ſame rime that 
we took {uch vaſt Quantities of Unprofitable 
Commodities from them, they totally pro- 


hibited the expence »f all Ea/t- /ndia Goods 


from us, and laid fuch Impoſfitions- on our 
Woollen Goods as was tant amont to a Prohi- 
bition ; thereby bringing us indebted ro them 
for great Sums every Year, which they took 
from us in Coyn, Bullion, or Treaſure, as 
before-mentioned. They al{o had another 
great Advantage at that time by our Nobility 
and Gentry being fo fond of Travelling ,or 
Living in France. It hath been computed 
that by this Article only they might get near 
200000 l. a Year from us in Money. 

The Ambition, Conduct, Strength, and 
Riches, of that Nation having lately appear- 
ed ſo terrible ro all Exrope, and particularly 
to this Kingdom, by their endeavours to ger 
the poſſeſſion of Flanders, and fo conſequent- 
ly Newport, and Oftend, and thereby ro have 
had the United Provinces by Compact, or 
Conqueſt, intirely in their Interet, and to 
out-match us by Sea, which would have 
brought us into an -irrecoverable condition, 
as It gave juſt cauſe for the preſent Confede- 

| racy 
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A Diſcourſe of 
racy againſt them for the carrying on of the 
War, 1o it concerns all the Confederates that 
ir ſhould ever be continued, in point of Trade, 
thar, if poſſible, they may not hereafter reap 
any ſuch Advantages as formerly by it from 
us, or any other Nation ; for it 1s that which 
hath chiefly 'enabled them to carry on theſe 
Deſigns, elpecially by Sea : And as all Eu- 
rope are concerned to reduce them to their 
Old Limits by Land, fo is England more 
particularly to diminiih their Naval Strength; 
not likely ro be effected without ſolid Coun- 
fel, a great Charge, and circumſpection in 
matters of Trade, As hath: hitherto made 
War upon us with much of our own Mo- 
ney, gotten by Trade and by the War, 1o 
may ag:in, if we ſhould permic our Trace 
fo to go on, as may 1nrich them and impove- 
riſh our telves. Nothing can be more dan- 
gerous, as matters now ſtand between us 
and the French, than'to permit-any thing we 
can prevent that may tend to the increale of 
their Naval Strength, or the diminiſhing of 
ours; what they have already being ſuch an 
impending Evil, and a Rod over vs, by the 
Advantage they have by their Ports in the 
Mediterranean Ocean and our Channel, as 
may _— ever hereaf'rer what may be 
called a ſtanding Army of Seamen, as well as 
many Men of War, in a conſtant readineſs 
to protect our 77ade,; in which there will be 
great difticuities, as well as to prevent Sur- 
prizes, which will be a great addition to the 


- Charge of the Government, even in times 


of 
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of Peace. The Law already made for mak- 
ing all French Goods lyable to pay ſuch ex- 
craordinary Duties as amounts to a Prohibi- 
tion, will put a necefſity:upon them to come 
roa Treaty of | Commerce ; in which care 
may be taken that they have not any Advan- 
rage upon us, by any Trade in Groſs Goods, 


but it may be difficult to find out any way: to 
prevent their pilfering upon us-by ſmuggling 


Trades, by which, carried on in Goods of 
no great Bulk, in time of Peace, they drain- 
ed us of more Money than by their Groſs 
Goods; and fince this War have conſtantly 
drawn 'from us great Sums.. Nothing more 
like to prevent 1t, and the like from other 
Countries, than a Law, that-all Wroxght 
Silks, Linnens, Ribbons, Points, Laces, and 
ſuch like Commodities, ſhall be forfeited in 
all hands or places where they are found, un- 
leſs fealed with Seals, that may be put-on by 
Officers of the Cuſtom Houſe, or others , 
which may x oTibly be fo contrived, - as toput 
it beyond the Art of Man to counterfeit, and 
not be found out. Without ſome ſuch Law, 
and Certificates from Abroad, by which it 
may be known from what Countries ſuch 
Goods do come, not likely to prevent Fo- 
reign Nations from. putting upon us, on any 


rerms, What Goods they pleaſe of great Va- 


lue, though of ſmall pulk ; by which as the - 


King -hath alwayes been defrauded of great 
Sums in his Cuſtoms, ſo will ever, and the 
Nation of more, by ſuch loſing Trades, nor 
to be prevented bur by a ſtrict Law for _ering 
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of ſuch Goods. Alfo the. incouragement of 
oor Silk, Linnen, and Paper Manufacturies, 
which are che great Staple Commodities of 
France, may conduce very much to the alrer- 
ing the Ballance of that T-a24, or to bring 
chem upon-an equal foor with us. If we 
Mould hereafter rake” from them as many 
Wines and Brandies as formerly, they ' may 
ſerve to mtoxicate, but never to inrich vs. 
And though ir may be argued that the firſt 
Coft and Charges in France of 4c000 Tons 
Shipt Aboard is not above 20050co /. yet it 
would be a great Morrification to the French 
if rhat were with-held, hard ro be born by 
their Landed Men, whoſe Incomes ariſe from 
thoſe Commodities, and be a great incou- 
ragement ro the Portrgal,' and other Trades, 
from whence we can have #;es in rerurn of 
our Products ; bur moſt for our jntereſt, ro 
ſpend no more Wire than our Forefathers 
did. | | 

Thoſe Countries and Kingdoths which: we 
uſually comprehend under the name. of the 
Eaſt-Indies, being Naturally ſtored with Rich 
Commodities, Vaterials good and cheap for 
Manufafturies, People ingenious in Fabrick- 
ing of them, and $kilful at many Handicrafr 
Traces, working in ſome places for a Penn 
per Day Wages, Epices very plenty, becauſe 
many ſorts afford rwo, others four Crops or 
Harveſts ina Year, Djamonds in abundance, 
and other precious Stones, as well as ſeveral 
forts of Drnggs, and other Uſeful and Valu- 
able Commodities, hath fixt the Eyes and 
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Hearts, of all the Trading Nations of Europe 
npon them, and occafioned great Conteſts, 
who ſhatl enjoy the greateſt part of that 
Trade ;, though, if ſhould increaſe, the Vaulrs 
of the Great Mogul, and his Nhabobs, may 
in time prove to Enrope, ' as the Gameſters 
Box to Gameſters, ger the Gold and Silver 


near as faſt as it may come in from Africe, ' 
Weſt -India, or other places, and by the Ma- 


nufactureed Goods from thence endanger the 
making of their own Traaes, in a great mea- 
{ure, uſeleſs. | 

This Trade hath been for many Years ma- 
naged by 'a Company, + with a Joint-Stock 
excluſive to others, which hath occaſioned 
great Conteſts and Differences amongſt the 
People, amounting to a kind of Civil War. 
The Exports for this 77ade are molt in Ba!- 
lion, and whatever may be objected , not 
leſs than 600000 /. per Annum , taking any 
number of Years when the Trade was car- 
ried on without any great obſtruction, tho' 
their Chafter from King Charles allowed bar 
5o00oL. per Awunum, and the Imports; as 


may appear by the Cu/to-»-Houſe Books, are 


Druggs, Saltpetre, Wroight Silks, Diamonas, 
Spices, Thrown Silb, Raw Silk, Callicoes, In- 
dipo, Sheets, Shifts, Cabinets, China VYare, 
Cornelion Rings, Quilts, Perticoats, Gown?, 
Neckolotos, Ebony Chairs, Cotton Tarn, Cor- 
ton V Yooll, Ereny ary, Floretta Tarn, Clouts, 
Fans," Guinea Shifts, Goats Hair; Girdles, 
Oarters, Inh, VVax; Elaidgerchiefs, Muſlins, 
Porfian Silks,” Herba Taffaties, Fierh 1 Longees, 

H * .1pax 
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A Diſcoarſe of 
apan VV are, Heads for Canes, Lacquered 
Diſhes, Plates, Bowles, Trunks, Cheſts, 
Skreens, Pillowbeers, Landskips, Piftures, Red 
Earth, Silk knobs, VVrought Silks with Gold, 
Slippers, Shooes, Silk, Flowers, Table Cloths, 
Baskets, Combes, Umbrelloes, VV ax Candles, 
of which one half in Value are uſually Tranl- 


ported, and the reft conſumed here, 


Being the giving a full Account of the Ori- 
ginal, Progreſs, Management, Caules of the- 
Increaſe of this Trade, and Complaints a- 
bout it, may conduce to the making a good 
and ſpeedy Settlement of it, the following 
particulars, though may appear tedious, will 
not be unneceſſary. 

Several Charters have been formerly grant- 
ed for the Management of this Trade by a 
Corporation, and Joint-Stock, which upon 
an examination will be found were alwayes 
attended with great Complaints, and no good 
ſucceſs. The laſt Stock was underwrit by 
Vertue of a Charter granted 40 1657, 
lince often confirmed, and augmented, with 
extraordinary Powers, the Stock then under- 
writ about 7.440001, of which only 372000 [; 
was taken in, The Trade carried on for 
ſome Years by the Exportation of Goods and 
about 40000 |. in Bulkon, Shipt off by a 
Privy Seal, or Licenſe from the Court, for 
that purpoſe, till Ano 1663, when an ACt 
of Parliament came in force for the Free Ex- 
portation of Bullion, then it begun tobe car- 
ried out in much greater quantities ; but the 
Imporcations were chiefly Druggs, Saltperre, 

Spices, 
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Spices, Corſe Callicors, and Diamonas, until 
after Anno 1670, then Throwſters, V/tavers, 
Dyers, and ſuch like Tradeſmen, were fenc 
out by the Company to teach rhe /ndians to 
make all forts of Manufactured Goods, in 
ſuch manner as might beſt pleaſe the Exro- 


peans, and be moſt profitable for the Com- 


pany. Till thet the Trade in ManufaQtured . 
Goods, or Raw Silk, was inconſiderable in 
Value, and not much Bullion Exported ; thoſe 
Gentlemen, that had the Managemenit of rhe 
Aﬀairs of that Company before, often de- 
claring , That they would not adventare on 
thoſe Commodities , leaſt ſhould 'indarnger the 
rume of our own Manufatturies, and of the 
Turkey Trade, and raiſe a ftorm againit the 
Company. | ; 
As ill Weeds grow apace, fo theſe Manu- 
tactured Goods from [ndia met with ſuch 4 
kind reception, that from the greateſt Gal- 
lants to the meaneſt Cook-Maids, nothing 
was thought {o fir, to adorn their perſons, 
as the Fabricks of [n4ia ; nor for the ofna- 
ment of Chambers like 1nda-Skreens , Cabi- 
nets, Beds and Hangings ; nct for Cloſets, 
like China and Lacguered YVYare ; and the 
Melting down of . our Milled Money, that 
might by the name of Bullion be Exported 
to purchaſe them, nor at all conſidered, 
The Humours and. Fancies of the Peopl: 
thus combiniag wich the defign of choſe thar 
had the Management of the Aflairs of that 
Company, to make a bertefictal Trade ro ſuch 
#s had ingroft the Stock, ro Endeavours 
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were omitted, no Addrefles to the Court ne- 
Sleted, nor Expences valued, that might 
tend to improve this good Opportunity ; 
which ſoon occaſioned a very great increaſe 
for the ſupply of all thote that were fond of 
thoſe Commodities, and large and plentiful 
Dividends out of the Stock, for thoſe that 
had ingroſt this Trade, , | 

Bur this great increaſe of Trade in ſuch 
Goods could not be made without ſome hin- 
derance to the Profit of others, by the dimi- 
nution of their Trades, which were in a 
manner {wallowed up by this from the Eaſt- 
Indies ; that they might help themſelves by 
proper Methods, Anno 1681, prelented a 
Petition to King Charles the Second, for the 
inlarging the Stock and Adventurers in this 
Trade, Signed by the. Ableſt Merchants on 
the Exchange of Londor, and greatnumbers, 
and the Matter was referred to the, Conlide- 
ration of {ſeveral Lords of His Majelties 
Privy-Council ; where it was Argued in the 
bebalt of the Petitioners : 


That though this Trade be now increaſed 
to be above one quarter part of the Trade 
of this Nation, yer it doth not now ſupport 
or entertain, as Adventurers or Proprietors, 
more.perſons than it did when. the Company 
was firſt Settled, though the Trade was not 
then One Tenth part ſo much ; for the Stock 
not being increaſed - by New Subſcriptions 
proportionable to the Trade, but continuing 
the ſame 272000, as at firſt, upon which - 
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Sales and Dividends are made, the Adven- 
turers inſtead of being increaſed from goo 
they were at firſt, to g000, as the increaſe 
of the Trade required, are reduced-to 550 
perlons. 

\uch are the corruptions that have grown 
up with time in :!he Management of this 
]rade, that the major part of the Gains 


. therefore is divided amongſt Forty Perlons, 


and che whole Adminiſtration and Command 
of it in the hinds of Ten or Twelve Men, 
who under the name of a Publick, carry on 
a Particular Intereſt by Private Trade, own- 
ing the Ships they imploy., and other by- 
wayes. 

Becauſe the Method which this Company 
practiced of carrying on the Trade by tak- 
ing up One Million of Money on a Common 
Seal at Intereſt, is not only indirect and dan- 
gerous (becauſe 'ofrentimes they have not in 


England to pay One Fifth of what they owe, 


and there is a poſiibilicy their Ships may mit- 
carry ) but allo very unequal to the Subject, 
the Members of the Cumpany reaping near 
100 per Cent. Gains per A-num thereby, but 
the Lenders only 4 or 5 per Cert, 

Becauſe the major part of the People of 
this Nation now living, were either minors 
or unborn when this \'rade was firſt Settled, 
ard many that Traded in Linzens from Ham- 
burgh, Flanders, Holland and France, and in 
Silks from Jtaly, France, and of our own 
Manufacturies, have their Trades ſwallowed 
vp by this from the Eaſt Indies, and are 
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thereby deprivedfof their Livelihoods, and can 
have no reparation but by an Admiſſion into 
this 1 rade. 

Becauje-the lularging of the Stock would 
occaſion the inlarging of the Trade to Moca, 
Arzacou , Achein., Sumatra, St. Lawrence , 
Pegu, 70tambig, Sofo'a, Melinda , Borneo, 
Perſis, and Japan, all places capalleof a great 
1 rade,. which would be of :great Advantage 
to the Navigation, his Majeſties Cuſtoms, and 
his SubjeRs in General. "3-0 

It is agreeable to the order of aGeneral- 
Court, which this Company made art their 
firſt Setting up, and the Arguments which 
ihey then offered to induce his Majeſty to 
Grant them their Charter, that they would ar 
rhe end of Seven Years Ballance their Books 
and open them for New Sublcriprions, that fo 
other Perſons might come intothe {aid Trade z 
which is a. more Natural and equal way then 
Carrying on the Trade by takiag Mony at 
Intereſt on a Common Seal. - 

Though this Company had been the firſt 
Diſcoverers of this Trade, yet iris nor uſual 
to permit that thoſe who Invent or Diſcover 
any thing Improveable for common Good, 
ſhould keep ſuch Diſcoveries to themſelves 
and Succeſſors'to perpetuiry x only a certain 
Term of Years for Incouragement : Burt this 
Company being not the ifcoverers , and 
having , enjoyed the Trade 24 Years, and 
made Ten for One of their Mony, have been 
ſufficiently Rewarded.; others without Reap- 
ing what-they Sowed have expired for Pub- 
lick good. = 
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If this Eaſt-/ndia Trade ſhould goon In- 
creaſing as of Late, and come to be Double 
or TI'reble what it how is; yet without anew 
Settlement and larger Stock, che Advantages 
will be .ontracted to as few Perſons as now ; 
it being provable that as it hath been more 
and more 11groft ever (ince the Year 1666, 
when firit it begun to get Repute, no one 
Man haviag then to the Value of 4000 /. 
Stock, now leyeral 50090 /. a Peice, and One 
above 10co00co /. So the fame Temptations 
will occaſion the further lIngroſfiing of it, 
thereby ro keep the Management in their own 
hands, by which chey will continue Reap- 
ing the Advantages of the taid Trade, though 
ſhould grow never fo gtear, and have as much 
Security for their Mony as the Treaſure of 
the Nation taken up on a Common Seal can 
afford. 25 PI 

Becauſe other Trades having for ſeveral 
Years paſt afforded no Conſiderable Gains , 
ſeveral Perfons who could not procure Ad- 
miſfion into this Company, have ingaged in- 
to an —__, Trade, which may in time 
prejudice the 1 rade it Self, which the open- 
ing of ®ooks for new Subſcriptions, and the 
intarging of the Stook may probably prevent, 
becauſe ir would draw in moſt of the Trad- 
ing People of the Nation to be concerned, 
and Leave no Temptations for the 1zterlopers 
to continue Trading Separate. 

Becauſe it is apparent the Turky Trade is 


of great Advantage to this Nation, Export- 


ing Yearly above 40c000 /. in our Manu- 
EY & = facturies, 
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facturies, and bringing home profitable and 
neceſſary Goods in recurn thereof, and in 
danger to be deſtroyed by this from the, 
Ina1a, by their [mportation of ſuch an abun- 
dance of Wrought and Raw Silks. It would 
te Severe, if they who have delerved well of 
tze Nation by Carrying on that Trade, ſhould 
have no way to come 1ato this, which is like 
to deſtroy theirs. 

Without Nev Subſcriptions there can be 
no way of coming into this Trade under this 
Charter, but by Buying Shares in the Stock 
of the preſent Adventures , which is to re- 
dpce the Liberty and Freedom which hath 
always been approved for Admiſſion into 
Trace to the ſame difficulty as to attain 
the Poſſeſſion of Lands; for one Man cannot 
Byy. any Stock , unleſs another will Sell, 
nor unlels the Buyers 'will give the Price de- 
manded ; 'and experience hath diſcovered that 
it's {o ſeldom any Stock offers to be Sold, that 
It can no. way Anſwer the Objections , made 
againſt the Preſent Company ; For thoſe who 
have the greateſt Stocks, inſtead of Selling, ac- 
cumulate more; and ir is only. ſome ſmall 
Sums by chance eſcape their hands ; bur if 
there were more to be Sold, i: would but 
exchange the Intereſt of 4. ”,f-r C. D, and 
no way be Subſervient to the -bringing in of 
more People or Stock into the Trade ; and 
ic will be more agreeable ro his Majeſties 
Bounty , and. Goodneſs, that his Subjects 
ſhould enter into this Trade by a Door of 
ils opening , then by the Courteſie of the 
p | | Preſent 
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Preſent Adventurers, and ſuch a narrow diſ- 
advantageous way as they ailiqwof , which 
cannot extend to any Conſiderable number of 
People ; nor to thole who moſt want his Vas 
jeſties help, [_ the meaneſt | becauſe they have 
not Mony to Buy :-o/. Stock at the Rate it 
now goeth of '50o 1. and leſs Sums are {el- 
dom or never Sold ; by which means if there 


were no other, the Major part of the People. 


are prevented from coming into this Trade. 
Becaule this Company by ſending over to 
the Eaſt Indies, Dyers, Throwſters, Weaucrs, 
and Inſtruments far the Serting up of Manu- 
facturies there, and by the ContraQtion 
' which they have made of.the Advantages of 
this Trade to ſo ſew Perſons, and the inequa- 
lity and danger which ariſeth by carrying 
on this I rade by Mony taken up on a Com- 
mon Seal- at Intereſt, and by the particular 
latereſt which they carry on in, their Private 
Trade, owning of Ships they employ, and 0- 
ther Siniſter ways, have Degenerated from 
their Primitive Nature , and direCted and 
managed His Majeſties Charter to purpoſes 
different. to His Gracious intendment and 
Royal Grant , which was the Good of his 
People in general, by Converting and Wrelt- 
ing the ſaid Charter to be only Subſervient to 
their particular Advantage ; and therefore il] 
deſerve to be cpntinued in the enjoyment of 
' ſuch excraordinary Gains ſo contrary to the 
Intereſt of the Nation in General. 
Becauſe the Members of this Company 
have enjoyed it ſo long, as they have almoſy 
forgot 
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forgot the Donors Right, and the Nature of 
their Tenure , - Pleading their Charter, Pre- 
{criptions, and Poſſeſſion (hich cannot pive 
them any Right bur during His Majeſties 
pleaſure) in oppoſition to His Majeſties Roy- 
al Bounty, and Goodnels, inrendet to be e- 
qually diitribuced amongſt all his } oval <ob- 
jects, as he is a Common Farther to tem 
all. 

Though His Majeſty, and former Kings his 
Royal Predeceſiors, have Granted Ch7rc; 
for Incorporating of Trades 10a ferinumber 
of their Subjects named in them; yer ir was | 
never intended to their private Uſe, nor as 
an Inheritance to them ;- but ſuch Perfons 
Names were only uſed as in truſt for the 
Publick good , that being the Royal end, 
which His Majeſty ,, and the Kings Prede- 
ceſlors, always deſigned. And this is manifeſt 
by the Provifo His Majeity was pleaſed to 
make in this Charter, That when this Charrer 
either in Whole or in Part was not profit- 
able to his Majeſty or his Realm , that then 
and from thenceforth after Three Years 
warning it ſhould expire to all intetits and 
purpoles. 

By the Example of former Apes, it is ap- 
parent that other Companies have had their 
derermination for publick Good, as may be 
Inſtanced in many Companies that have 
managed the Eaſt- India and Guiney Trade, 
and moſt of them afrer had loſt great Eſtates 
in the Carrying on of the ſaid Trade; which 
if particular Intereſt muſt be Conſidered on 
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be found much Severer than to haye this Faſt 
India-{ ompany expire after 24 Years enjoy- 
ment, and the Reaping of 1o great Advantages 
thereby. 

Trade is to the Body Politick as Blood 
tothe Body Natural, if have it's Circulation 
apt to relieve the W ounded, or moſt needy 
Part, (the meeneſt) but if obſtructed, or o- 
therways diſordered in Motion , may ,pro- 
bably weaken one part, and over-nouriſh 
others : If all che other Trades of this \ati- 


| on ſhould be Incorporated , and thus con- 


rracted, ic is obvious that it would inrich on- 
ly 160 Perſons, and nor maintain as Adven- 
turers above 2000 Perſons in all : And if ſuch 
a Contraction would have a bad effect, if all 
Trades were 1o managed , ſo it muſt have 
{ome proportion in the Canraction ; which is 
apparent in-this great Trade to the Eaft- 
Indies; eſpecislly-if it be Conſidered what 
a numberleſs quantity of People there are in 
this Natien, which have their dependance on 
Trade for their Livelihoods. 

if this Trade be not intended for an Inhe- 
ritance-to theſe few Perſons who are now in 
the Pofſeſſion of all the Advantages and Pro- 
firs of it, the preſent ConjunCtion is op- 
purtune for the determination of this Com- 
pany, as well in reference to affairs.abroad, 
as at home: Our Neighbouring Nations not 
being in a Condition to take advantage of the 
Tranfition , and at home it will anſwer 
the Complaints which are made of the bad- 
neſs of other Trades, and want of Employ- 
bY 0-45, ment 
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ment for Ships Stock, and people deſigned for 
1rade, 

Becauſe there can be nodanger of any in- 
convenience to the Trade by this wlarge-. 
ment ; forif time be given to this Company 
for the drawing in of their Effects, in that 
time the Pulle of the NVarion will appear by 
the new Sublcriptions, if Books be open- 
ed for that purpole, and if there do not offer 
{ufficient Subſcribersfor ſuch a New Stock, as 
is propoſed, then this Company may be pro- 
longed, notwithitanding any intimation that 
may be given for their determination ; but 
if Two Millions, or whatelfe may be thought 
a Convenient Stock ſhould -be underwrit , 
then there will be no difficulry in Carrying 
on the Irade without any Intermiſſion, 
with no more.danger then the Exchange of 
Committees now Arnally made doth occaſi- 
on; and the increaſe of the Stock, as it will 
prove ſeveral ways Advantageous to the a- 
:10n, and fatisfie the Complaints that ariſe 
from the Contra*tion of the ſaid Trade, and 
difficulties of Admiſſion into it , fo ir will oc- 
caſion the Inlarging thereof ; and if the pre- 
{ent Company have time to draw off their 
Effects, and fatisfation for their dead Stock, 
and leave ro underwrite in the New Com- 
pany the 372000 /, which they have Original 
Stock in the Old, there can be no injury done 
them; they will be only reduced toan equal- 
tiry of Trade with the reſt of the Trading 
People; in doing of which there can be no more 
ganger then 'in Lopping of the exuberant 
peat Branches 
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Branches of a Tree, opening the Root and 
giving it freſh ſupplies of Water. 
Thar if ir ſhould appear that any Manu- 


factured Goods were broguht from the /ndjes, 


that were a detriment to the Nation by 
hindring the Expence of ſuch as were made 
here , or that Raw $S:{k could not be brought 
from thence upon as good terms as from 
Turky; that Proviſion might be made in the 
New Charter to prevent all Inconveniencies 
from {ſuch Commodities, 


Upon this Petition theſe Arguments and 
others that were offered upon that occaſion, 
the King was pleaſed to direct that the Periti- 
oners ſhould propoſe ſome Methods how the 
ſaid Stock and Adventurers ſhould be inlarg. 
ed without prejudice'to his Cuſtoms, and 
the Trade, which were accordingly made, 
but after ſome time all endeavours of that 
kind were fejected ; upon which many Mer- 
chant,sand others, having the opinion of Coun- 


ſel Learned in the Law, that the Clauſes 


in the . Charter impowerins the Company to 
Seize the Ships, cr - Goods of their fellow 


Subjects, were lllegal, did equip ſeveral Ships 


with Rich Cargoes: to ſend to the Indies ; a- 
monglt rhe reſt, the Ship Commerce, Captain 
Sands with - 5ocool. Czrgoe, and although 
did not enter his Ship or Goods in the Cuſtom- 
houſe for the Indies, yet upon a Petition from 
the Company to the King, Suggeſting they 
were informed that the ſaid Ship was deſigned 


for the Exſt-Inajes, after ſeveral ſtops to his 


dil- 
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diſpatch at the Cyfom-Houſe, an Order way 
ſent to the Court of Aamiralty, that they 
{ſhould caule the faid Ship to be Arreſted until 
{ufficient Security were given that the ſaid 
Captain ſhould not ſail wichin the Limits of 
the Eaſt-India Companies Charter. The ſaid 
Ship being ſtopt, and Men put aboard ro keep 
poſleſhon, that ſhe might not ſtir, Sands by 
Wric brought the Caſe to the Kings Bench at 
Weſtminſter, in order to get a Prohibition, 
bur after much Coſt, Charge and Delays, a 
Prohibition was denyed him ; then the Com- 
pany to eaſe themſelves of the Charge of 
keeping their Men aboard, obtained the fol- 
lowing Letter, 


T1S Majeſty having Information that the 
Court of Kings Bench hath this day re- 

ſolved not to grant a Prohibition to Sands the 
Interloper, hath commanded me to ſugnifie to 
you, that it is bus deſire. and pleaſure, that all 
care imaginable be uſed to continue the Ship it 


* queſtion under the Arreſt of the Admiralty, as 


now ſhe #5, till it be otherwayes ordered by ane - 
courſe of Law : Andts the end there may be 
#0 poſſibility to break that Arreſt, and to ſail 
eway.the Ship, His Majeſty would have all the 
Sails and the Kudaer it ſelf, taken away b 
the proper Officer, and ſecurea, ſo as no * 
may be made of them, His Majeſty u pleaſed 
to give this Order thus ſoon, becauſe it is told 
him, That afſoon as this News reacheth the 
Interlopers, they may very probably direct and 
a!texpt ro have the Ship ſail away; and con- 
feguiently 
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ſequertly render the. Tudicial Reſolitions of this 
day of no effett or avail to Hu Majeſtics 
Rights, and juit Prerogative. 

February 10. 168+. 


The Contents of which Letter was exact- 
ly executed by the Auleainy, and the Ship 
lay under the faid Arreſt Twelve Months, 
notwithſtanding all endeavours in Courts of 
Juſtice, or elſewhere, then the concerned 
ſold their Ship and Cargoe with great Lols; 
and fo ended their Voyage. 

Notwithſtanding this difcouragement, 0- 


_ ther Merchants did equip other Ships, and 
' got them clear out ; of which the Company 


being informed, they obtained an Order un- 
der the Kings Sign Manual, co the Comman- 
der of the Phenix, a Fourth Rate Frigat, 
that he ſhould fail to the Eaſt-/ndies, to e- 
cure the Trade granted by Charter to the 
Eaft-India Company , againſt Pyrates and 
Interlopers, as might from time to time re- 
ceive Directions from the General or Preſi- 
dency at Swrrat ; and accordingly the ſaid 
Ship proceeded for the /ndies, and the faid 
General and Companies FaQors at Surrat did 
frequently by Letters adviſe the faid Cap- 
tain, - where fat Interlopers (as they call 
them) might be met with. 

And fer the further Security of the ſaid 
Trade againſt Pyrates and Interlopers, the 
Company gave Commiſſions to the Comman- 
ders of their own. Ships under their Common 
Seal in thefe words : 
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112 A Diſcourſe of 


The Governour and Company of Mer- 
chants Traaing into the Faſt-In- 
dies, to Captain N, ; 


HE Kings Moſt Excellent Majeſty ; 
Having by His Royal Chartey, beartng 

date the 34. day of April 1661, in the 15th, 
Year of His Majeſties Reign, granted unto us 
the Trade of the Eaſt-Indies, and declared 
that the Ports, Cities, Towns, and places 
thereof, ſhall not be Traded unto, viſited, fre- 
quented, of haunted, by any others of F1ts Ma- 
ejties Swhjetts without our Licenſe, upon pain | 

: of forfeiture of Ship and Goods, and Impri- 
a ſonment during His Majeſties pleaſure and 

that if we conceive it neceſſary, we may ſend 
either Ships of War, Men or Ammunition, 
into any of our Fattories or other places of 
Traae for the ſecurity and defence of the ſame, 
and 10 chuſe Commanaers and Officers over them, 
and to give them Power and Authority , by 
Commilj:0n, under our Common Seal or other- 
wayes, to continue and make Peace or War with 
any Prince or People that are not Chriſtians in 
any places of our Trade, as ſhall be moſt for 
our advantage and benefit ; and alſo to right 
and recompence our ſelves upon the Goods , 
Eſtates or People of thoſe parts, by whom we 
ſnall ſuſtain any injury, loſs or damage, or up» 
on any other People whatſoever, that ſhall any 
way interrupt, wrong or injure us in our ſaid 
Trade : And that we may ſieze the perſons of 
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fsich Engliſh, or other of. His Majeſties Sub- 
jets, in the ſaid Eaſt-Indies, which ſhall. ſail 
in «xy Engliſh or Indian Yeffel, ,or inhavir in® 
thoſe parts wuhout our Licenſe, and ſend them 
for England. And whereas His Majeſty by 
Hu further Royal Charter, dated the gth day 
of Auguſt, 1683, hath been pleaſed to grant 
nnto the ſaid Company full Power ro enter intq 
any Ship, Veſſel; Houſe, Shop, Cellar or Ware: 
houſe, and to ſieze all Ships and Goods which 
ſhall be brought from, or carried to the places 
above-mentioned, the one Afoiety of all For- 
feitures to_be ro the uſe of Hu Majeſty, and 
the other ZAotety to the Company , and to 10- 
minate and appoint Governours and Officers in 
their Forts, Fattories and Plantations, who 
are to raiſe Arms, train and muſter ſuch 7MMi- 
litgry Forces as ſhall be neceſſary, to execiit? 
Martial Law for. the defence of. the ſame 3 
and likewiſe to erefÞ a Court of Tudieature in 
ſach places in India, as the Company ſhall think. 
fit; to htar and determine all caſes of forfei- 
ture and ſeiſures; of any Ship or Ships, Gooas 
and Merchandizes trading and coming 'within 
the Limits aforeſaid ,- contrary to the ſaid 

Charters ;, and all other /Uaritine Cauſes. 
Theſe are therefore t9 authorize and require 
you to put in exerution; or tauſe to be put in 
execution , all tne Powers and Authorities 
granted unto us by Hu Majeſiies ſaid Royal 
Charters, 4s above-recited, againſt all Tmer- 
lopers in India, Madagaſcar, and all other 
places within the Limits of His Majeſties ſaid 
Charters, which extend to all Ports _ Places 
k tween 
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114 A Diſcourſe of 
between the Cape of Good Hope, and the 
, Streights of Magellan ; and whatſoever you 
ſhall do, or cauſe to be done, in the Premiſes, 
conformable to the ſeveral Clauſes of His Ma- 
jeſties ſaid Royal Charters before-recited, in 
this our Commiſſion, or according to any fur- 
ther Inſtruttion you ſhall receive from us, 0r 
Thirteen or more of the Commitrees of the 
ſaid Eaft-India Company ( whereof the Gover- 
our or Deputy for the time being to be one) 
we ſhall always indempnify, and ſave harm- 
leſs, you, and all imployed by or under you, 
therem. In Witneſs whereof we have hereunto 
cauſed our Common Seal to be put thus 25th 
day of February, 168+. 


The Eaft-India Company in Holland are 
faid to be a little Monarchy under a Common- 
wealth, ours would have Powers equal with 
them, as they then pretended, for which 
Reaſon happily theſe Commiſſions were grant- 
ed, which muſt be agreed were a high flight, 
and near approach to Soveraign Powers, but 
that the King could delegate ſuch Powers, as 
mentioned in the aforeſaid Commiſhon, not 
agreed. | 

By. Vertue of theſe Commiſſhons and Dt- 
reCtions, amongſt others the Ships Adven- 
ture and Briſtol, whoſe Cargoes coſt in Eng- 
{and about 600001. were fiezed or deſtroyed. 

But ſome others that went eſcaped from 
being fiezed as Pyrates in the /ndies, coming 
Home in ſafety were for ſome time permitted 


to {ell their Goods, without any great inter- 
ruption, 
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ruption, but about the Year 1686. Reſoliu- 
tions were taken to make ſuch Pyrates alto, 


' As for Inſtance, "The Ship Ardu/azis; who 


arriving at Portſmouth from the Jnaies with 
a Rich Cargoe, an Order was obtained, and 
ſent to the Admiralty, for apprehending che 
Men, and ſiezing the faid Ship : the Men were 
brought Prifoners to London, no Bail being 
admitted, and fome days afrer an Order was 


{ent to the Admiralty in thele words. 
Hereas we have received certain Tnfor- 


” 
WW mation that the Maſter, ſupra Cargoe, 
Purſer, and ſeveral other Perſons, belonging 


to the Ship Andulazia (now lying under Arre/t 


at Port{mouth, by Proceſs out of Our Court of 
Admiralty) are gone down, under pretence of 
attending . the Inſpettion and Appraiſment of 
the Goods on board the ſaid Ship, lately de- 
creed by Commiſſion ont of Our ſaid Court ; 
which perſons at this preſent, are accuſed for 
Atts of Pyracy; as well as Interloping, and 
are-to be tryed for the Pyracy, And whereas 


175 


We are likewiſe informed; that they or ſome * 


of them have been attually on board the faid 
Sbip, and have begun to rammage there, pre- 
tending t0 remove. the Goods in order to their 
Inſpection and Appraiſment, by means whereof 
we cannot but ſuſpctt their-ill intent and defion, 
to imbezil the Goods to Our Prejudice, in Caſe 
of Forfeiture. To the intent therefore that 
there be no Imbezilment 'or Damage cauſed by 


them, or any other perſon whatſoever, but that 


the Goods bs kept emire and ſafe for the ben«ſis 
| I 2 of 
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of Us, and Our Juſt Rights, in caſe of For- 
feiture, or of others who may have a right to 
the forts Our Will and Pleaſure ww, that you 
forthwith iſſue out an Order to Our Marſbal, 
and Deputies of Our ſaid Court, to unlade 
the ſaid Goods, and put.them in ſome ſecure 
Warekouſes in Our Town of Portimouth, to 
the end that they. may be preſerved as afore- 
ſaid; an1 for ſo doing this ſhall be your War- 
rant, Given at Our Court at Whitehall the 
17th day of March, 168+. 


The perſons that were named in the War- 
rants for the execution of thele- Orders were 
moſt, or all, Servants to the Company, Af- 
ter Impriſonment, great Loſſes and Charges, 
this Aﬀair ended in.an Agreement (as it was 
called} made in theſe words : 


vw Hereas the Ship Andulazia, Captair 

John Jacobs Commander, now Riding 
in the Harbour of Portſmouth; hath Traded 
3n India contrary to Hu Late Majeſties 'Pro- 


* clamation, and the Eaſt-lndia Companies Char- 


ters (without leave from the ſaid Company) 
and t (ſuſpetted to have commitred ſome Afts 
of Hoſt ility in India, which in ſtritt conſtru- 
ton of Law might be counted Piracy, al- 
though it may be Reaſonably hoped that the 
fatt committed in the Indies was only to pro- 
mote that Private Traae in which they were 
wnfortunately ingaged. And whereas the ſaid 
Ship, Commanaer, Officers, and Seamen, and 
alſo the Cargoe gboard her 1s now wnder Arreſi 
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of Hu Majeſties Court of Admiralty, for Pi” 
racy ana Interloping, and there have been ſom® 
Proceedings in the Admiralty Court in order t9 
an Adjn tation of the ſaid Ship and Goods» 
as forjeited by the Eait-India Companies Char- 
ters, one half to His Majeſiy, and the other 
half to the ſaid Compeny : Now for as much 
as the Intereſſed in the ſaid Ship and Goods do 
apply themſelves ro the ſaid Company, and in- 
treat they will favour them with their earneſt 
Endeavours and Petitions to his Sacred Ma- 
jeſty in their behalf, that His Majeſty will be 
graciouſly- pleaſed to grant His Royal Pardon 
t0 all perſons conceried in the ſaid Ships, and 
of all Forfeitures incurred by the fatts afore- 
ſaid, the ſaid Eaft-India Company and Pro- 
prietors of the ſaid Ship and Goods, do mu- 
tually agree to the Conditions following, vIZ. 


That tbe ſaid Commander and Owners, and 
all Perſons concerned as Deſendants in the ſaid 
Court of Admiralty, or otherwiſe, ſhall in the 
ſaid Court (as moſt true it is) confeſs the fatt 
of Interloping, and ſubmit to the determina- 
tion of that Court withour further Appeal or 
moving for any Prohibition, or bringing any 
Attions, or Attion of Trover, or cauſing any 
further littigation or trouble in any of the Courts 
of Law, or Equity, concerning the Ship or 
Gooar, or any of the Perſons aforeſaid. 

That the ſaid Perſons, Defendants, or ther 
Aſſignes, (vall- bring the ſaid Ship about at 
their own Charge into the- River of Thames, 
without any imbezilments, with the Kings and 
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A Diſcourſe of | 
Companies Officers aboard, and fhall at her 
ar#4val in the River of Thames (the danger of 
the Seas excepted) atliver up all the ſaia Goods 
into* the Companies Warehouſes, the Company 
beirg to defray the Cuitoms atid inoident 
Charges in landing upon the following terms ; 
viz. That te Goods be fold by the Compantes 
Canale, and ths ſaid Cuſtom, mcdent Charges 
in Landing and Houſing with diſcompt, be de- 
autted from the whole ſale of the Jaid Goods, 
or Net amount of them. 

Toat 10009 l. immediately after the Sale, 
out of the fir Monty recerved thereon, be 
patid'to ——— for the Ships Freight, Da- 
mage, Conmons, and other Charges for the 
ſaid Commanaer , Onners, and others con- 
cerned, 

That after the foregoing deduttions , the 
remaining Nett proceed of all the ſaid "Goods 
ſhall be paid, viz. The One Fifth part to the 
Honourable Eaſt India Company, end the Four 
Fifths to —— for the uſe of the reſpective 
Proprietors. That the time of the Sale ſhall 
ve within ()ne Month after the Goods are land- 
ed, or 45 ſhall-ve thought convenient for advance 
of the Cargoe, n 
That when all is fold and paid, mutual Re- 
leaſes ſhall be given and interchanged between 
tbe Company and the concerned : For perfor- 
mance of the Premiſes we give this under our 
Hands this 23th day of March, 168£. 

On the behalf of the E. /. Company, 
if -His Moſt Excellent Majeſty 
approve thereof, 


According 
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According to this Agreement 3161 /. 095. 
02 4, was paid upon a Privy Seal, and the 
ret to compleat One Fifth to the Company; 
upon Which General Releaſes were given , 
and the i /elinquents were pardoned for their 
Piracy and Interloping. 

Ihe bloody Tragedy which was acted at 
the liland of Sanita Helena, Anno 1685. 3 


the lllegal Impriſonments which have been - 


frequently made at Fort St. George, Bombay, 
and other places Abroad ; the violent Prole- 
cutions that were about that time carried on 
in the Courts of We/tminſter-Hall ; the vaſt 
Sums of Money that have appeared, and 
much greater which have not yet been made 
publick, that have been expended in Secret 


Services, to gain the ſteps before-mentioned, 


to defeat all endeavours to obtain any altera- 
tion in the management of the ſaid Trade, 
and to juſtifie and defend the execution of 
ſuch Powers ; and that thole which ſuffered 
could never obtain any Redrels or Satisfa- 
Ction ; as may hereafter be thought a blemiſh 
on our Government, ſo doth delerve to be 
entered asa Caveat againſt the [ncorporating 
of Trades with Joint-Stocks, or at leaſt for 
the taking of great Care that the like Op- 
preſſions and/ Violatians may not happen a- 
gain by ſuch Settlements; for there will al- 
waycs be a great tempration from particular 
Intereſt to extend their Powers beyond their 
due Limits; the. pes{ons that have the ma- 
nagement being too apt to conclude there 
cannot be any. great danger of making Com- 

I 4 penfations, 
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A Diſcourſe of 
penſations, or being called ro an account ; 
tor if they have a good Srock, and' profit- 
able Trade, will tuppvſe that in Cales' of 
difficulcy they ſhall alway es be able ro charm 
the Great , and over-power their Equals ; 
and that the Common Seal only muſt bear the 
reproach and blame of all. The integrity 
and abiliry of the Members concerned in 
tuch Stocks having been found by experience 
to be no lecuriry againſt 'the Abuſing © 


' Poivers granted to Corporations. | 


1he Advocates for Settling this Trade in 
a Joint-Stock ulually alledge, '\har the Trade 
ro the £ aſf-/naics is remote, and cannot pol- 
fibly be carried on without it : Thar there 
are and mult be ſeveral Forts and Caſtles, 
and Factories, in {everal Princes Countries, 
with which Princes diferences do arile, and 
ofrentimes with the Dutch : That there ts 
a neceſhiry of Souldiers and Garrifons art the 
Ile of St. Helena, Fort St. George, Bombay, 
&c. none of which can be maintained with, 
out a great Charge : That there is occaſion 
fo make Ireaties and Agrgements with the 
Great Mogul, and other Princes, which can- 
not weil be managed by particular perſons : 
T hat they imploy great Ships, and breed up 
4 great number of Seamen :; I hat they bring 
a yrear 'deal of Treaſure ro the Nation by 
whar Goods they bring and rranſporr into 
Foreign parts ; -and thar others ſpent here at 
Home are very uleful, and come cheaper to 
as than we ſhould otherwayes have them : 
Thar they havs been long in rhe _ 
| this 
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this "Trade, and have a righr ro their Forts 
and Caſtles which they bought and paid for : 
That their Adventurers are numerous, and 
therefore rhe Trade as diffuhve under the 
Company as can be made otherwayes, and 
that all perlons may come in at any time by 
Puying Stock - And char it 'being laid open 
before the Year 1657, when this Charter 
was firit obrained, it was reduced to {uch a 
languiſhing condition in a few Years, that the 
Traders that purſued it ſoon loſt much by it, 
and-all joined in an application for getting it 
ſertled by'a Charter in a Joint-Stock ; and 
that the like wil] happen again if it ſhould bs 
laid open, if nor lot ro the Datch or French, 
or other Nations. E324 

The Oppolers have offered againſt theſe 
Arguments, That though the Trade be re- 
mote, yet that the 1ndjans do as kindly re- 
ceive all perſons that come there to Trade, 
and with as much Civilicy and Securiry, as 
any people in Europe ; and that the Company 
could never ger any favour in Trade amongſt 
the Natives above other people, unleſs by 
force and indirect means, ,as the [yterlqvers 
have experienced : That the Inhabirants of 
St. Helena are Engliſh, under the Juriſdiction 
of England, and withour much Charge may 
be maintained, fo as to ſerve for a watering 
place fur the Ships as they come home : Thar 
the Forts of Sr. George, Bencoolon, and St. 
Davids, were never of any uſe'more than as 
Warehouſes; and as fuch Fort St. (zeorge and 
Bombay nat very lerviceable, becauſe, moſt 
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A Diſcourſe of 
of the Trade is carried on at a: great diſtance, 
and none of them capable ro be defended a- 
Sainſt the Indians by Land, or Dutch by Sea, 
it rhey ſhould come with any force to attack, 
chem: That Treaties and Agreements-with 
Princes in the /n&zes, may be made with their 
Miniſters, by any fingle perſon, the Gover- 
nours, and others, being alwayes ready to 
rreat with any Merchants, and that there is 
no need of going to the Prince himſelf : That 
the Eaſt-India Trade imploys many <Ehips, . 
and ſome very good, bur chat ic is rather a 
Conſumption than Nurſery of Seamen, car- 
ry:ng.away generally only the choiceſt, and 
{ometimes burying half of them : Thar the 
long poſſeſſion this Company have had of 
this Trade for near.Forty Years, makes a- 
gSainſt them; ir being not reaſonable any ſet 
of Men ſhould keep ſo great a part of the 
Irade of the Nation in ſucceſſion to perpe- 
tuity, excluſive to others, who have as much 
right to.it as they : Thar the Forts and Caltles 
cannot properly be ſaid to belong to them, 
but only in Truſt for the Government ; and 
the Trade nor fo diffuſive as ought to be, be- 
cauſe the Stock is ingroſt by a few- : ' That 
the Dutch being in poſſeſſion of ſo many 
Ports and large Territories in the [nates , 
have fuch ſtrength ar Sea, thar it is impoſh- 
ble for the Engliſh, as the caſe now ſtands, 
to keep them in awe by ſtrength there ; and 
that this Company never could, as appears 
by their having loſt to them all that they ever 


thought worth taking, Amboyna, Polirone 
. Y « an 
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and all the Spice Iſlands, or Factories which 
we had in any ſuch Iſlands, and larely Bar. 
tam; and what we now have, the Dutch 
would not be at the Charge of keeping, if 
they had them. 

But leaving theſe Old Complaints and Dif- 
putes. If Corporations in Trade with Joint- 
Stocks ſhould appear to be in their own Na- 
cure to all intents and purpales Monopolies, 
miſchievous to Trade, and as much -an Ex- 
ciſe upon ſuch People that buy any Goods 
Imported by ſuch Companies, and not con- 
cerned in the Stock, as if ir were ſaid in di- 
rect words, that all ſuch perſons ſhould pay 
in ajl they buy 20 or 50 per Cent. extraor- 


T5 


dinary towards the inriching the Proprietors 


of: that Stock, added to the inconveniencies 
before-mentioned that attend the contracting 
or incorporating of Trades, whether then 
ir be not worth an inquiry if ſome Me- 


' thod for Regulated Companies may not 


be contrived to anſwer all Arguments offer'd 
for Joint-Stocks, and prevent the inconveni- 
encies, where any :1 rade abſolutely requires 
Regulations ? Bur all atrempts of this kind 
may meet great oppoſirion ; it being a fair 
ſtep to Riches to have a great Trade, and 
happily the moſt beneficial, ſeparated and 
confined chiefly for the advantage of thoſe 
few 'that can get the management of it ; 
therefore not ſtrange that moſt of our Rich- 
elt and Greateſt Traders ſhould now be in- 
gaged 1n Joint Stocks, and endeavour to 
{upport them, _ is 


Y " 
* 
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. If Companies with Joint-Stocks were at 
firſt intended for the good of Trade, have 
certainly -of late deviated from their Or: 
nal, Conſtitutions; for roo many have by 1- 
viding their Stocks amongſt themſelves much 
prejudiced. the Trades they have been 11- 
iruſted with , ſeiling Prerences and -Þrivi- 
ledges (after the Stock is divided) ro ſuch as 
were excluded, who. muft come into ſuch 
Trades: upon fuch terms as they pleale to 
impole cn them, or not*ar all, made Srock- 
Jobbing rhezr chief Trade, and ruined rhere- 
by tome good deſigns for the promoting-ot 
] rade. 

It is- true; when a Trade 1s firſt Incorpo- 
rated itis uſually on condition, that all may 
come in, and ſubſcribe within a time prefixr, 
that will, aud {uch as do.not ſubſcribe within 
that time, .to be excluded. 

Eut fuch ' Corporations when once ſettled 
being not eaſily broken, thoſe-that get into poſ- 
ſeſſion utually endeavour to keep ſuch T rades, 
if Profitable, as if were their ;nherirance,ſuch 
Merchants-T raders or others that may be ex- 
cluded, becauſe ar the time of the Books being 
opened were beyond Sea, or under ſome Na- 
rural Incapacity, as Minors, or otherwayes, 
not then in a condition to ſubſcribe, have al- 
wayes and may-probably ever complain, that ' 
they* are deprived of their Pirth-rights, and 
that it is hard and unequal they ſhould be ex- 
cluded 'from fuch Trades when the Members 
of {uch Incorporations are not excluded from 
coming into theirs, 


And 
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And as the ſettling of Trades *n -Joint-" 


Stocks makes a great - inequality between 
thoſe that are of the Company and thole that 
are excluded, ſo more amongit themlelves : 
For when the Eaſt-India Trade was in its 
moſt flouriſhing condition, ten Men owned 
one quarter part of the faid Stock, and un- 
der Forty the one half, who therevy getting 
the Management made - more Gain® in pro- 
portion than any of the reſt of the Adventu- 
rers, getting the aicendent and commands by 
ingroſſing the Stock. 

As thoſe that live in Aiddiefſex and Eſſex 
would probably complain if a priviledge 
were granted to the - County of Surry and 
Suſſex, to have the ſole ſelling of Cory and 
Cattle to the City of Lonaon,' and the Citt- 
Zens that ſhould thereby have Proviſions dear; 
fo all incorporating of Trades will alwayes 
be attended with the*like Complaints, for 
they will have in ſome meaſure the ſame ef- 
fect, and afford the like grounds. 

All will agree that Trade ought not to be 
ſtinted and contrafted to the Advantage of 
ſome few; but diffufive for the incouragement 
of Induſtry, and free for all perſons to in- 
gage in. Joint-Stocks may be a good way 
to advance ſome Trading Men, but whether 
may probably advance the Trade of the Na- 
tion, or anſwer the chief ends deligned by 


Trade ſhould be conſidered. . 


The Manufactured Goods from the \Eaſt- 
Ingies, and the Toyes and Nicknacls, before 
this War, being in great eſteem, and pene- 


rally 
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rally conſumed, it hath been computed that 
4000001. per Annum was uſually laid out 
here at Home, for the purchaſing of them ; 
and if it be conſidered that all perſons of all 
degrees did wear or ſpend ſome of. thoſe 
Commodities, it may reaſonably be concluded 
the Coſt of thoſe Goods did rather amount to 
more than leſs. 

If upen examination it ſhould appear that 
_ Taffaties, Wrought Silks, Painted 

Dyed Callicoes, are {pent here in the room 
of our Home-made $1/ks, and of ſeveral forts 
of Staffs made at Norwich, Canterbury, Bri-' 
ftol, Exon, and other places. 

That the Courſe Callicoes, Muſlins, and 
other Linnens, are a great obſtacle to the im- 
provement of our Linnen Manufactures, and 
are purchaſed with Money 3; whereas we 
might have ſuch Linnens as. we could not 
make our ſelves in returns of our Products. 

That the Cabinets, China, Lacquered and 
Japan Ware, and ſeveral other ſorts of Goods 
that come ready made, are too coſtly to the 
Nation, a great hinderance to the imploy of 
our own People, and a prodigal unprofitable 
Expence. 

That che Raw $itk and Goats Hazr hinders 
the Importation of ſo much from Turkey from 
whence we might have moſt of it in cerurn of 
our own ManufaCturies and Products. 

T hat the Cotton Tarn and: Cotton Wool hin- 


Hers the Conſumption of thoſe Commiodittes ' 


rom our Plantations: 


Then 
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Then the only Queſtion will be, whither 
we had beſt ſend our Mony to India to Em- 
ploy and inrich the People, and advance 


. Lands there by purchaſing their Goods, or 


keep our Mony at home that it may circu- 
late amongſt our 'Selves, and have the ſame 
Effect here by ufing our own Goods, or ſuch 
as can be purchaſed by Exchange of them ? 

[t was never affirmed, nor preſnmed that 
Goods brought from 1:4ia, and ſpent here 
did bring us in any. Bullion in return of the 
great quantities carryed out, The Bullion 
that ever was pretended tobe brought in by 
that Trade, hath always been ſuppoled to be 
by the Goods brought thence, and Tranſport- 
ed hence to Foreign Markets ; which part of 
that Trade may be continued, though the ex- 
pence of the forementioned Goods here ſhould 

Prohibited. | 

If it be found that notwithſtanding we have 
had ſuch ſcarcity of Bullion of late, that a- 
bove 4000001. was Shipt off for the Carry- 
ing on of this Trade by the Company and 
Tnterlopers between Chriſtmas and Midſum- 
mer laſt paſt -; and that the Five Millions of 
Milled Mony Coyned in the laſt Reigns, much 
of n_— and of our Broad and Weightieſt 
AMony hath been Exported ; and that no Law 
is like to hinder the Melting down , - or 
Exporting of our New 1/ony without recti- 
fying Trades. If we are in good earneſt 
to endeavour to prevent it, where ſhall the 
Reformation begin, if nothing muſt be done 


to this Trade, which it is obvious doth Carry 
ir 
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it out as well as {ome others already mieati. 
oned, jak Gf | 

If a ſtop be put to :the Conſumption: 
here of Goods Manufactured” in the Eaſt- 
Indies, then the Woollen Goods that Compas, 
ny are now obliged to ſend out, with a much 
leſs Sumof Bullion then hicherto, may be ſuf- 
ficient ro, purchaſe the Goods brought home 
ro be Tranſported , 'which may prevent the 
Exportation of much' ZB«lfon Anzually ;, and 
it would be our own Faults if we ſhould 
rake either S:/ks,, or Linnens, or the like 
forts of Goods from our Neighbours for A/ony 
in the room of them ; for our Weavers are 
come to {ſuch perfection in making of 'Silks 
and Stuffs, and fuch forts of good Linnen have 
been, and are now made here, and may pro- 
bably be improved,as that we may want few 
from. abroad, or none, but what may be ob- 
rained inreturn of vur Products and Manufa- 
Cturies: "0h 

Bur it 15not to beexpected that our Work- 
men ſhould ever cope with, - or beat out 
the expence of the Goods Manufactured in 
India ;, becaule of the advantage the Indians 
have in the price of Materials and day La- 
bourers, which being extraordinary cheap in 
thoſe parts, muſt tf rhe Conſumption be in- 
couraged prove a hinderance to the Con- 
ſumption, if not end in the deſtruction of a 
yu quantity of the ManufaCturies of Eng 
ana. 

The Trade to Africa deſerves all in- 
couragement, being beneficial bpth in it's Ex- 

ports 
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ports and Imports; Carries from vs great 

uantities of our Draperies, made of. our 
Courſeſt 4/00/, which would not. be vendi- 
ble elſewhere , and many other.Commodities 
we can well ſpare, returns chiefly Gold, and 
Elephants Teeth brought here, and great quan- 
titles of Negroes that are carryed to qur Plan- 


tations ; 1ſo- that it is hard to name any Trae 


we drive that deſerves better to be inlarged, 
being a Country in which Rivers, Bays, and 
Creeks are very plenty. It may bea queſtian 
if we ever yet made the beſt of ir, elpecially 
as to the Trad: of Negroes, which the Spaniards 
are ready to take from us in Exchange of 


Gold or yilver. No Trade more likely to ſup-. 


ply the want of Coy in this Nation, nor lets 
lyable to objetions that any prejudice can 
enſue by carrying it of to the largeſt ex- 
tent, | 

- This Trade hath been alſo managed by a 
Company in a Joynt-Stock, which was Sub- 
{cribed about the year 1672. Springing our 
of the Ruins of a former Company. A Charter 
was thei Granted, and the Powers afrer wards 
inlarged and executed after the Pattern of that. 


for the Eaſt-India Trade, by which allo 
many Suffered to the greateſt extremity, and. 


the Plantations whither becavle chey were not 


plentifully Served with' Negroes, or not upon; 


good Terms, or becauſe they were unwilling 
to. have their all (for their being ſupplied with 


Negroes is {9 to them) Subjected to the mer-. 


cy of . a Corporation, have made frequent 
Complaints againſt this Company as weil 2s 
E chots 
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thoſe that loſt their *Ships, Goods, and Li- 
berties, or were deterred from Trading thi- 
ther. This Trade was never yet advantage- 
ous to any Company. Upon the Sertling of 
this laſt ſome ſcrupulous Perſons took the 0- 
pinion of our ableſt Divines, whetherit were 
Lawful or not to Sel] and Buy Mankind, upon 
which this Trade doth much depend ?; Moſt 
agreed that ir was practiced in. the Primitive 
times ; for which they Quotedigood Autho- 
rities, but conde their being uſed 11], 
either at the time of their Tranſporration from 
the Country where they were Bought 'toany 
other, or afcerwards ; and recommended thas 
all Chriſtians ſhould Treat them, as having the 
Image of God; and uſe their beſt endeavours 
to inſtruct them in the Principles cf the 
Chriſtian Religion. The coverouſnels of moſt 
Commanders to Carry many to advance their 
_ (for they are generally Paid by the 
Head, ) as it hath occaſioned unanſwerable a- 
buſes ; 1o the death of abundance which ſhould 
be prevented if poſſible, that their Conditi- 
on afrer Bought may be better then before ; 
which may be the beſt Argument that can be 
= for the Buying: and Selling of Man- 

ind. 

All Trades Settled in Joynt-Stocks muſt 
reſtrain the Trade to London ; from thence all 
Ships for the Carrying on of ſuch Trades 


muſt have their egreſs, and thither muſt re- 


turn; which as well as the grievances before 
mentioned will occaſion complaints from the 
reſt of the Trading Towns : The City of 

| Exon, 


Trace and Con, 

Exon and. Briſtol, and others being as well 
Seared and Accommodared for Carrying on's 
Trade for Africa, as London, 

The many diſcoveries that ' have been 
made of Countries and Trades, which now 
conſume great quantities of our Products, 
were always by bold Adventurers the Jn- 
corporating of Trades in Joynt-Stocks, will 
be a dilcouragement and- hinderance to ſuch 
undertakings ; for as the Original of ſuch in- 
corporations is from hopes! of Gains, as we 
may Judge' by the vaſt Suns of Afony that 
have been expended! ro' procure Charters , 
and Suppott their Powers, ſo the way to 
makerhis' Gain is to- make uſe of that” Privi- 
ledpe- (which is a conſequent of having a ſole 
Trade ) to: Deal Secure, Buy Cheap arid'Se!l 
Dear; from which'muſt follow adveniuring 
Little rather than multi :- If by 200001. 
Worths-of Goods ſent to:Gwiny, when bought 
cheap and fold'dear they'can ger as much as by 
40000 {. Bougtit and Sold at moderate Prices, 
they will to I:fen Adventures ſend only 
20000. But this Method riot is advantageous to 
the Nation ,- which depends: upon the Expor- 
rarion of as many- of our Goodsto Africa, as 
can by any means be Conſumed there; and 
it is not likely that Companies will make bold 
Adventures to'open New Trades. And it may 
be ſuſpeCted that the two Charters for the: 7naiz 
and: Africa Trades, which Comprehend a- 
bove one quarter Part of the World, and 
thole Places where ir is moſt likely New 
and Beneficial Trades fnight be dilcovered, 
K 2 have 
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have been a great hinderance thereto ; for 
notwithſtanding the many Flouriſhes that 
have been made to ingratiate, nothing of that 
kind hath appeared in effect to be done by ei- 
ther of the {aid Companies. - 

As long as we had Judges that were of opini- 
on thatthe Clauſes inthele Charters were good 
in Law,and gave Judgments accordingly,no ap- 

ication was made to have thele Trades lettled 
by ACt of Parliament,but of late Petitions have 
been prefer*d for that purpoſe, and it has been 
propoſed that thoſe Trades ſhould be Settled in 
Joynt-Stocks for 21 Years ; which it may be 
feared, would in effe&,ſubject our beſt Trades, 
and our Treaſure to the Mercy of an Ea/t- 
india Company,and the Trage of our Plantati- 
ns tothe Mercy of an African-Company; and 
the variations and changes that uſually attend 
Trade, and the great latereſt theſe Companies 
haveſfor many Years made; by which they ſup- 
ported their Powers though Granted only by 
Charter, may be added as Arguments againſt 
Settling of thoſe Trades in Joynt-Ytocks for 
21 Yearsexcluſie by ACt of Parliament, leaſt 
whatever Miſchiefs or Inconvenienices, ſhould 
attend it, a new Settlement or alterations 
ſhould be found difficult or impoſſible to be 
attain'd. 

As there is no preſident for ſettling Trades 
in -Joint-Stocks by At of Parliament for 21 
Years, and a proſpect that may be inconve- 
nient to the Publick, fo improbable that ſuch 
a Settlement of the Ea/?-1ndia TI rade ſhould 
prove Advantageous to any particular =_ 

ons 
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ſons, excepting the Proprietors and Creditors 
of the Pretent >rock, ro whom the Common 
. Seal is indebted from 5 ro 6000co 1. upon 
Loans ; for as 325565 /. of the Money paid 
in by the laſt New Adventurers was - preſent- 
ly taken and applyed, to pay what was then 
owing ,on the Common Seal, which now lyes 
heavy on thoſe Adventurers, fo either the 
750-001. which was lately propoled to be 
{ubicribed and paid in by the New Adventu- 
rers, if thate Propoſals ſhould' be reafſumed 
and take effect, will be taken out immediate- 
ly, and applyed for the payment of the Mo- 
ney now owing. and fo leave little or none 
tocarry on the Trade; orif not paid, then 
muſt continue running on at 6 per Cext.. In- 
tereſt, and fo prove a gread load upon the 
New Adventurers ; which added to the diſ- 
advantageous Valuation of the Old Stock to 
which chey muſt joyn their Money, may pro- 
bably deter all Perfons from adventuring; and 
then the conſequence of ſuch an Act will be, 
that the Trade will be {ſecured to the preſent 
Adventurers for 21 Years longer, which hap- 
pily is chiefly deſigned. Whether any Act 
may be ſo made as ro prevent theſe, and all 
other diſcouragements to New Adventurers, 
mult be lefr to Time to diſcover, But as the 
great Re; ute this Trade did get was by 
their great Dividends, which did ariſe from 
their confining their Srock to 372coo /. and 
Trading with 7 or 800000 1. of the Peoples 
Money , / taken up at Low lntereſt, on a 
Common Seal ; then doubling ir, calling 100 h 
| | K 3 200, 
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200 1., and ſelling ic Conngey without 
bringing in any Money ; by exciting the Peo- 
ple by vertue of their Priviledges to have the 
fole telling of Eaſt-1ndia Goods ,. and by 
ſuch additions as made ; by their War on the 
Moguls Subjects, and Interlopers , or by 
Srock-Jobbing, Private Sales, Private Trade, 
&c. Ihough by tuch Methods as thele , 
great Gains have been made, which have pur 
It out of diſpute that the Managers were a 
rrue Body Politick in Fact as well as in Name, 
yer happily, if ever this Trade ſhould be 
lertled by ACt of Parliament, ſuch a Manage- 
ment as this may be exploded, and care ta- 
ken to prevent the like for the future. And 
if Dividends ſhould be made hereafter on 
1500000 [. inſtead of 3752000 1., and the 
Trade be fo ſettled that the Gains ſhould a- 
rite by what got from Foreigners, which can 
only inrich the Nation, and not'ſo much out 
of our own people, which can only make 
Riches change hands. Such proviſions, and 
the incumbrances of the Debt before-men- 
tioned, and high. valuation of the Old Stock, 
wiil probably render tuch a Sertlemenr' of 
this 'Trade in a Joint-Stock a grievance in a 
ſhort time, either to rhe New Menibers, if 
any come in, becaule may not anſwer their 
expectation in point of Gains; _ or to others, 
zor Members of the Company , if not- 
withſtanding ſuch care:, extraordinary 
means to get Riches out of our own people 
ſhould be practiced as formerly ; or to the 
Nation in general, if the Exportation of our 

| Coyn 
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Coyn without limitation, and the Conſump- 

tion of their Manufactured 3oods from 1nd:a 

ſhould be permitted. Therefore it is as un- 

likely thar fuch a Settlement ſhould afford a 

= _p laſting fatisfa&tion, as that a Houſe 
vile on the Sand, or with ill tempered Mor- 


tar, ſhould be itrong. And the 4j/rican Com: 


pany being alſo indebred, and having followed 
much the pattern of the Ea/?-1ndia Company, 
the like difficulties may be ſuggeſted. 

If our Neceſſities and Condition, as'well 
as Reaſon, call upon us to ſettle Trade, as 
may be moſt for the advantage of the Nation, 
ir-wiil be in vain to think it can be done, as 
long as Arguments that have no ground but 
from particular Intereſts ſhall be allowed. 
Thole that are ingaged+ in any Profitable 
Trade will alwayes be loath to part with it, 
whatever Arguments may be given that it is 
Unprofitable ro the Nation. Thoſe 'that are 
in poſſeſſion of any Charter, that conveyes 
to them a Trade excluſive to others, know 
it to bea great priviledge, -and therefore will 
alwayes do their utmoſt to preſerve it to 
themfelves. Though the great Gains ſuch 
.Corporations expect to make mult be b 
{queezing and griping our own people, whic 
chough may inrich- the Members of ſuch 
Companies, yet cannot tend to inrich the 
Nation. | 
Few Arguments can be given for incorpo- 
rating 'the Ee/t-India or Guinea Trades in 
Foirit-Stocks, but what may be given for the 
incorporating of any Trade whatſoever, if 

4 any 
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; any aſſurance could be. had that when Men are 
incorporated for the carrying on of.'a Trade, 
they. would mind the publick- more than their 
particular Intereſts, -not exrend their Powers 
co the prejudice of others, and'be ſure ,tode- 
terimiue at a certain time, it would give ſome 
incouragement for {uch incorporations to be 
tertled by Charters, or Acts of Parliament | 
bur the contrary having appeared from time 
t011me, thar Private Intereſt hath over-ruled, 
without any regard to the Publick, or tothe 
Laws of che Natton, orto Liberty or/Proper- 
ty, and that they have. nat =y extended but 
prolonged their Powers,even when the perſons 
{0 Incorporated were untainted, -as to their 
dealings in their private Capacities. - It there- 
by appears there cannot be any ſuch aſſurance, 
and therefore that unleſs for the incouraging 
of {ome New Invention, for a ſhort term of 
Years, the conſequence of ſetting up Cor- 
porations muſt be :dangerous, both in refe- 
rence to the publick and particular-perſons, 
a-Common Seal having,--as we may, judge by 
what hath paſt, bezn taken as a ſhelter and 
| proteCtion for any _ or unjuſt dealings, 
and a ſecurity againſt any Mans being ac; 
countable for whar they may do, if. act in a 
Eody Corporate; the Pawer and Intereſtof 
moſt Corporations having rendered al! endea- 
vours for {atisfaction ineffectual, as roo many 
have found by experience. 

No good Argument that we muſt carry 
on thele Trades by Companies in Joirit- 
Stocks, hecauſe. the Przch do thrive by ws 
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and will get theſe Trades from us if not ſo 
ſertled. | 
The Eaſt-Inaia Company in Holland is fo 
eſtabliſhr, as that the 1 rade is not made a 
Property for ſome few Men, as hath been 
here, but the Benefits and Profits extenſive, 
and National, and the Trade not carryed on 
| by the Exportation of Bullion , but their 
Gains is chiefly made by. the Importation of 
Spices fram Ceyion, Polteroon, Bantam, and 
othep places which they have in their poſſel- 
ſion, or- where they have Factories under their 
own command. W hat Manufactured Goods 
they bring from nada are. moſt purchaſed by 
what they get.by imploying theirShips,and the 
Trae they drive ir opices, and other Commo- 
dittes in thoſe parts, and the expence and con- 
{umption of the ManufaQtured Goods nor in- 
couraged amongſt themſelves ; it being affirm» 
ed,. 1 hat they injoyn their. Hangmen to wear 
Callicoe fex rheir upper Veſtment, to diſparage 
the expence of them, that chey, as'well as 
their Spices and other Goods, may be 1 rant- 
ported to.other places.to their great advan- 
tape-./ They ſend out Ships ro carry necel- 
laries for the defence of their Plantations, 
and ſupply of their Factories, and: to fetch 
home rhele Goods, bur no conſiderable quan- 
tiry.of , Bullion. Their Strength in thole parts 
is lo great, and ſo much exceeding ours in 
Ships and Men, that nothing but our Power 
here, can keep them in awe. They having 
got, from us Amboyna, © Polleroon, Bantam, 
and gur Factories on .the Spice Iſlands, have 


got 
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got all that would be of uſe to them, and 


would not probably be at any Charge to get 


what we now have, unleſs co be rid of our 
Neighbourhood. And the Weſt- India Com- 
pany in Holland, which comprehends Africa, 
1s allo-National and extenſive. cAt4J 
Though ir ſhould be ſuppoſed that all the 
inconveniencies which have been mentioned 
will be prevented if {ertled by Act 'of Par- 
liament, yet the appropriating of 1506000 /. 
for the carrying on of the Eaſt-India Trade, 
if intended that ſuch a Stock in Money hall 
really be imployed in it, and the ſertling it 
for 21 Years without Limitations, as to the 
Exportation of Bullion, or Importation of 
Manufattured Goods, will yet make it lyable 
to many ObjeQtions : Therefore if ir appear 
to better Judgments that this T rade- cannot 
be ſecured or carried on, but by a Joint- 
Stock, it may be more adviſable ſo to ſettle 
it, as may beſt prevent the incohveniencies 
feared from the Trade it felf, by the Expor- 


tation of roo much 2Bullion, and Importation 


of ManufaQtured Goods to be conſurned here, 
; The: prohibiting the expence of their Ma- 
nufactured Goods and Toyes here, - would 
very much lefſen the'Exportation of our Bud 
lioz, eſpecially if we ſhould continue the -ob- 
ligation of ſending our- for the carrying on of 
that "Trade 1000001; -prr Annum" in our 
Goods, 'if not we ſhould be ſure of 'a good 
return for our Bu#jon by the Tranfportation 
of thoſe Goods to Foreign -Markets, if none 
were-allowed to be brought in bur w_ 
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dition to be Exported again, and then a leſs 
Stock might ſerve for the carrying on of this 
Trade : And if two or three Ships the leſs 
ſhould then be 14mployed in that Trade, the 
Advantages we ſhall have in the conſumption 
of our Home-made Silks, and Woollen Goods, 
and in the increaſe of our Linnen Manufactu- 
ry, would make us a ſufficient amends, the 
Druggs, Spices, Saltpetre, &c. to be permit- 
ted as formerly. And being few or no Ar- 


-gumentscan be given for managing the Eft- 


India 1 rade, '1n a Joint-Stock, which may 
not alſo be given for the Turkey Trade, being 


lo remote, and to an Infidel Country, and 


yet harh been carried on under a Regulated 
Company for a long tucceſſion of time, with- 
out any material Complaints. Whether theſe 
Heads for a Regulated Company, both for 
the Trade to Africa and Ea#t-T1ndia,- if thoſe 
under which the 7 urkey Trade is now carried 
on be not found tufhcienr, may not with ſome 
additions, alterations and amendments, be 1o 
improved as not to be lyable to the inconve- 
niencies afore-mentioned, and yet ſerve for 
all che ends propoſed, where Companies are 
pretended to be neceſſary, for the carrying 
on of any 1rade, is ſubmirted to the Judg- 
ment of thoſe that are more intel}igent in ſuch 
Aﬀairs.” | 

1. That ſeveral perſons be Incorporated 
by the Name of the Governour and Company 
of Merchants Trading to the Coaſt of Africa, 
and that a Governour, Deputy-Governour, 
and 24 Aſſiſtants, be named to continue for 
—— 1; ; | One. 
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A Diſcourſe of 
one or two Years, as may be thought conve- 
nient, then new to be choſen annoy by the 
General Court of Adventurers. 

2. That no perſon whatſoever ſhall Trade 
tothe {aid ( oaſt of Africa but this Company, 
and tuch as they ſhall Licenſe. 

3- TIhatthe faid Company ſhall not deny 
at any time ro =_ Licenſe, to any perlons 
being His Majeſties Subjeats, to ſend Ships 
and Goods to Africa, fuch perſons paying 


. to the {aid Company 20 /. per Cent. of the- 


Cargoes they carry from time' to time. 

4- That the Money thus received ſhall be 
imployed by the {aid Company in the Trade 
to Ajrica for. the advantage of the faid Com- 
pany, and out of it, or Gains out of the 
ariſing thereby, ſhall pay and diſcharge the 
Charges of Forts and Caſtles, or publick 


Expences neceſſary for the preſervation of 


the Trade. & + 

5. That ſuch perſons as pay in the faid 
20 per Cent. {hall by the {aid payment become 
Members of that Company, ſuch as pay in 
5ol. be intituled ro have a right to Vote at 
the General Courts, ſuch as pay in 1004. to 
be capable to be choſen Committees, - and 
200. Deputy-Governours, and 400 /. Go 
vernours. | 

6 That out of the faid Money thus paid 
in, the ſaid Company ſhall pay to the pre- 
{ent Company, what upon -a valuation made 
by indifferent perſons, may appear juſt to be 
paid to them, for Forts and Caſtles, &c. 


7. That 
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7. That the {aid Company, after the ſaid 


Stock is increaſed either by the ſaid Payments 


or Gains made thereon, having over and a- 
bove what may be thought neceſſary to pay 
and defray all publick Charges, ſhall make 
Dividends to the ſaid Members that paid in 
the {aid Stock, to every one according to his 
reſpeCtive proportion paid in, and time when 
ſuch Payinents were made. : 

If ſome ſuch Method as this can be made 
practicable, there would ſoon be a' greater 
Stock, if thought convenient to have it, to 
an{wer- all pretences made for Joint-Stocks 
than either of thele Companies now really 
have, yet room left for all perſons to come 
into the faid Trade hereafter upon as good 
terms as thoſe that went before them, and all 


- the Adventurers will at all times be as one 


Body, and upon the fame foot, and no temp- 
tations left for ſuch practices, as before-men- 
tioned. 

Some of theſe Notions about Companies 
with Joint-Stocks and Frade, do agree with 
what, may be found in the New _— of 
Trade, Printed December 1692, Writ by a 


Gentleman, whoſe Knowledge, Judgment, 


and Experience in I rade cannot be doubted, 


and therefore are quoted to corroborate whar 
hath been here offered, 


Page 81. That ali Reſtrittions of Trade 
are naught, and conſequently no Company what- 
ſoever, whetBer they Trace in Joint-Stocks or 
unaer Regulations, can be for Publick Good, 

exc ept 
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turers in General,and prejudice 


for the Trade co Africa there. have = 
alſo 


A Diſconrſe of 


EXCept Nt may be eaſe for all, Or any of Hi; 
Majeſties Subjetts to be admitted into all, or 


any. of the ſaid Companies, at any time for a © 


very inconſiderable Fine ; and thas if the Fine 
exceed 20 1., including all Charges of Ad. 
miſſion, it 15 t00-much. 

Page 82. Nothing in the World can enable 
»s t0 cope with the Dutch in Trade, bit 
increaſe of Hands and Stock, which a general 


Admiſſion will effett. 


Page 161. Ie is our Intereſt by Example, © 


as well as other means, above all kind of Com: 
modities to prevent the Importation, as much 
«5 may be, of Foreigu Manufattures. 

. Page 203, YYhen we cannot preſerve out 
Colomes by our Shigping,, or (0 awe: our Neigh- 
bours y our Fleots and Ships of Menof Var, 
that they dare not attempt them, our Caſe will 
be ſad,. and our Propriety will be loſt or in emi- 
nent danger, not only Abroad\ but at Home 
likewiſe. 


* Theſe Maxims ab0ut Ttadein [oynt-Stocks 
have had great Confirmation from exp, 

ence. The firſt Charter for the . Eaſt. India 
Trade was Settled Anno 1600 for 15. Years; 
afterwards Four more, which did nor prove 
in any reſpect uſeful- ro the Nation: by in- 


creaſing Trade ; whatever advantages ſome 


particular Perſons might make by rhe man: 
agement of ſuch Stocks. Afrcer ſome courle 
of Years all broke, to the Loſs of the Adven- 

& the Trade; 
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Trade and Coyn. 
alſo the like number of Charters with no bet- 


_ terſucceſs: And it may appear upon examina- 


tion, that when that Trade was. open, near 


double rhe ___ of our Goods were ſent 


there, more then Carried on by a Com- 
pany. The Management of the late Corporati- 
ons for the Linnen Manufactury, Paper,making 
Saltpetre , and others , may. be given as. In- 
ſtances to prove ,, that whatever Specious 
pretences may be - made.' for Corporations 
whatever Advantages. have been made by par- 
ticular Perlons by Stock-ſobbing, or indirect 
ways, that few or none have ever. yet proved 
Advantageous to_the Nation ; and if the 


 Wayes and Means: before mentioned, by 


which the preſent Eaft-/ndia-Company have 
Increaſed Trade, and made great Dividends 
be true, no good Arguments: can- be drawn 
from thence for erecting Corporations in 
Trade excluſive toothers : And therefore if 
the Method ſed for Regulated Compa- 
nies to Trade in ſuch Goods as may be thought 
convenient to be received from [dia , can 
be made prafticable ſhould be preferr?d be- 
fore Joynt-Stocks, being the moſt probable 
way to. make that Trade advantageous, it 
beihg poſſible that a Trade may be opened 
to China for the Expence of our Cloths, where 
great'quantities if Introduced would be Con- 
lumed, and G0/4 is plenty ; or from Gambroon 
to Perſia, being the Carriage of our Goods 
that- way 1s not ſo Chargeableas from Aleppo, 
orto the Kingdom of Aindavo , - or other 


Countries or Places, of which there are 
greac. 
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gfedt humbers in thole Parts, to which we 
have not yet Traded- ; or that we thould. 
then fall into a way of Imploying -our Ships 
in thoſe Parts, by : Trading from Port to 
Port : 'The moſt likely way to make any clear 
Gains by that Trade, and the Trade to Africa 
under ſuch Regulations moſt likely to in- 
creaſe the Conſumption of our Goods in thoſe 
Parts. 

The more hath been ſaid about theſe 
Trades, becauſe it is high time ſome Settle. 
ment were made of them, as may be moſt 
Advantageous for the Nation. 

The Reafons upon which the Lord Chief- 
Juſtice Jefferies grounded his Judgment, in 
the Caſe between the Eaſt-Tndia-Company 
and Sands, asto the validity of their Charter 
having been Printed and Publiſhed; it is 
thought convenient to make Publick at the 
end of this Treatiſe, the Argument of one of 
the Learned Council that Argped in the be- 
half of Sands upon that occaſion, 

But whether 1rade be Settled in Joynt- 
Stocks, Regulated Companies or-open , no" 
Nation can Thriveby Trade, without Pro- 
tection at Sea, for though the Merchants after 
Loſſes may ſometimes Sell their Goods rhat 
come in ſafety fo dear,as to make themſelvesa 
recompence for what Loſt : Yet that makes 
no recompence to the Nation ; for what they 
may. fo get by Selling Dear , is gotten out of 
our own People ; but what loſt remains with 
the Enemy, or inthe Sea, and is fo much loſt 
to the Nation, | 
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Nb great Trading Nation can be at War 
with another Nation, but muſt undergo the 
diſadvantage of a Confederacy againft. theit 
Trade. Hopes of making Gain:by Privateer- 
ing, will draw all the Sea Vermin upon themi 
from all Parts; and therefore where Fleets 

and nyſe Ships are many, ProteCtion muſt 
be difticuls , and yer ſo -Effential , that 
without ir Trade will have a quite contrary 
effet ro what deſigned ; for what- is taken 
by Enemies will inrich them, andimpoveriſh 
our Selves, but impoſſible to agree on any 
Scheme,but what mult be {ubjeCt ro many va- 
riations and changes : Enemies may increſae 


their Strength and alter their Stations, and the ' 


poing'atd comitig of Fleers and Ships uncer- 


tain and hard to be Regulated ; Storms may 


occaſion ſeparations, and Winds arid Weather 
. adiſappointment to any thing that can be de- 


_ - fgned; to which remedies mult be applied, as 


ſuch Emergencies may require; bur lictle hopes 
of a good effect, unleſs our Men of W ar be 
ſo provided or ordered, as that they may ſpend 
more time at Sea then in Port; ard a Breacti 
could be made upon the Methods our Enemies 
have taken to Ingrols Intelligence. A 
conſtant Fleet of Men of War at the Chops 
of the Channel, and Guard Ships to ply about 
our Chief Head-laiids and enrerance ro our 
Chiefeſt Ports, may force Privateers to look 
* for their Prey further off at Sea,where they are 
hot fo ſure to meet it ; to which the Carrying 
on of Trade by Fleets, and/ thoſe Protected 
by good Convoys __ be a further ſecurity. 
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Protrattion of time for the departure ' of 
Convoys z_ whether occaſioned by Mer- 
chant - Ships, or Convoys not being rea- 
dy hath occaſioned great i offes, and ſhould 
be prevented if poſhble : Our Szeights and 
Plantation Trades being remote, wil} always 
require a particular care, and great Strength 
ns diminiſhing of our Convoys for ot 
Parts. How: to lecure all is a matter of ſo 
_ difficulty, that it may be much eaſier to 
nd Fault , then provide effeCtual remedies, 
though of all things the moſt deſirable 'be- 
longing to Trade ; and therefore Neceſſary 
” be conſidered by our greateſt Coun- 
cils.. 

The Book of Rates by which the Prizes 


of all Goods are Regulated at the Cuſtom- 


Houſe for the Paymenr of the Cuſtoms and 
Duties, being of above 3o Years ſtanding, 
though ſome additional Duties have been 
fince laid on ſome Commodities, is a Burthen, 
if not a Grievance; becauſe fome Commo- 
dities are ſince the making of that Book ſo 
Riſen, and others fo Fallen in Price, that it 
Carries no equality. As the peruſal and new 
Settling of it, might bea great ſe to Trade 
without any diminution to the Kings 
Cuſtoms ; ſo by ir much might be done to- 
wards the vg" of Trade, by increal- 
ing. or diminiſhing the Duties; and if ſome 
recompence could be found that the Impoſi- 
rions now Paid on our Manufactures, and 
Products Exported might be taken off, and 
none Paid for the future, would occaſion the 

HY 
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increaſe of M Export ard Conſumption of 
them ; for c h-the Dury be-nor great, yer 
| being an addition to che firſt Colt,and paid be- 
fore adventures born it is a great diſcourage- 
ment to Exportation, and that addition tothe 
oft is ſome hinderance to the Conſumption a- 
broad. * | 

The AQ of Navigation though a very 4% 
pood Actin the main, yet having been made \Yaviga- 
alſo many Years fince , may' delerve an in- 
ſpeQion, for ſome Clauſes may appear con- 
venjent to be repealed, and others Strength- 
ned to Fence againſt fuch Contrivances as have 
been carried on to defeat the intent ofthat At. 7,7, 

The Commanders of our Merchant Ships men: 
and Seamen, had formerly ſo great a repute 5!2-- 
for their Courage and Intepriry, that all 
Foreign Nations: did Covet to imploy them 
which was. of great Advantage to us ; but 
much declined before this War, if not Loſt, 
other Nations getting the preference, The 
Caufe imputed to the Debauchery, and care- 
leſneisof our Seamen, which rendered them, un- 
fit ro be rruſted,in,the opinion of thoſe char hai 
occaſion to imploy them. The reducing chem 
to good order and Sobriety, that we may re- 
cover our Credit with Foreign 1ations, 
would be of grear uſe ; for what fo gotten 
would be clear Profit, and the Imployment to 
given to Ships and Seanien,an increaſe to both, 

Some are of. opinion that Laws for Regu- 7; ;-: 
lating of Trade are unneceſſary, if not in- ceſſury jor 
' convenient, ' and that it had better be left to. Kegalar- 
take its own Courſe ; but this opinion hath 7; _ 

i" ; been [ra@ts, 
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been contradicted by Experiewlie 5 and if- it 
ſhould be allowed, as a General Rule, will 
upon inquiry be found lyable to many ex- 
ceptions. 

Merchants and Traders, in ag. 3: 
their "Trades, have regard chiefly to their 
own Intereſt, whether their Gains ariſe b 
what they Export, and fell Abroad, whic 
can only tend to inrich the Nation, or out 
of our own people, by what Imported, and 
fold dear to them, _ ſpent in Luxury, 
which may impoveriſh the Nation, hath not |. 
hitherto been thought their proyince to mind. 

If. the management of all Trades be left to 
diſcretion, without reſtraints: or —_ 
ments from Laws, no doubt but- that the 
Traders will be careful to purſue thoſe chat 
afford them moſt Gains, with diligence and - - 
induſtry, but it is probable decline thoſe 
where cannot have ſuch expeQations forcrhem- 
ſelves, though afford a proſpeft of Gains to 
the Nation. More of Real Riches may be 
acquired by the Fiſhing T rades than byothers 
that may appear more glorious ; but thoſe 
will be molt followed that afford moſt Gains 
to particular perſons, - unleſs Authority inter- 
pole, and afford help, as there may be oc- 
Caſion. 

If a Merchant can by ſending out 20000 /. 
mn Bullion, bring any ſorts of Goods home 
that. may ſell for 400007. , the Merchant 
may by ſuch an Adventure get 20000 /. to 
himſelf, and yet the 20000 /, ſent out in Coyn 


Sr Bullion may be ſo much loſt to the Nation 
unleſs 
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unleſs ſuch Goods be proper for a further 


ManufaQtury, or to be Exportedl. 
Some Traders have made great Gains by 


diminiſhing rhe Length, Breadth, or Good- - 


neſs, of tome of our Staple Commodities, 
which cannot be gotten by any. ſuch contri- 
vance without a great hazard of loſs ro the 
Nation, becauſe its probable the expence of 
ſuch Goods will decline upon a detection of 
ſuch Abuſes. 

AS the At of Navigation hath been in 
many reſpe&ts advantageous, ſo other Laws 


might have prevented what we have ſuffered 


by\ the French Trade, and the inconvenien- 
cies we lye under by the preſent management 
of the Baltick Trades 3 which with other in- 
ances that might be given, would make it 
Clear that without a cantinuance or reaſſump- 
tion of Care in the Government, Trade will 
lye open, and be expoled to the incroachment 
of Foreigners, and our own people ; and 
that it is high time now to take it into conh- 
deration, becauſe moſt of che Laws that have 
been made relating to Trade , fince the Act 
of Navigation, may be preſumed were calcu- 
lated rather for particular [ntereſts than pub- 
lick good; more to advance ſome Tradeſmen 
than the Trade of the Nation. 

If the meaning of leaving Trade to take 
its own courle, be limiced to Trades carried 
on by the Exportation of our Products and 
ManufaCturies, not lyable ro any great Ob. 
jeCtion, as it relates to that only ; for the 
Care of the Government will x A only be 


L 3 neceſſary 


#z9 


The dechs 
ning [tute 
of Tur 
189 len 


[3097 


- - ns mg a > 
2K eas = 
E -s bg 


 * —_— # £ Y 


— 


7. oy — So - 
pM 


it _ 
=9v== 
my *. _ < 


hs "A ORD 


Jags 


le 9 oy 
. 


A 


be conſidered, there will be found great Rea- 


ADiſcoorſe of 
eceſſary. how to incourage, promote and ſe- 
cure {uch Trade that it may continue and in- 


creaſe ; but if our Imporrations, Conſump- 


tion at Home, and the Exportation'of Coyr 


or Bullion be left at liberty, we may drive a 
rear Trade, and yet in the end be found 
lolers by it. As many particular perſons 
have Traded away their Eſtates, and been 
reduced to Poverty, by Euying, Selling and 
Trading (without any Lofles at Sea), fog. 
Naticn-may exhauſt their Treaſure, and: be- 
come Poor by - Trade, unleſs Care be taken 


to prevent it. If: all Trades ſhould be left - 
ro take their courſe. till chey mend themſelves, 


we may be reduced to ai low ebb before that 
may happen ; for in molt Caſes, nothing bur 
our Poverty and Inability, longer to ſupport 


a bad Irade, like go occalion any ſuch 


change. | 

As too many Limitations of Trade may 
be inconvenient, ſo too much Liberty dange- 
rous. After an exact inquiry into the gener 
ral ſtate of Trade, upon which the ſtate of 
the Nation dorh much depend, good Refolu- 
tions, good Examples, and good Laws, will 
be found neceflary for the putring of bounds 
to the prodigal expence of Foreign Commo- 
dities, and increaſe of pernicious Trades ; 
otherwayes fome Trades will prove 'to' the 
Body Folitick, as a Canker or Conſumption 
to the nody Natural | | 
- if the ſtate of our Trade in Woollen Goods, 
which 1s of the greateſt importance to us, 


fon 
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ſon to fearthar it is on the declining hand, as - 
well occaſioned by the alteration of Habits, 
and Faſhions, in ſeveral Countries, which 
hach brought in the uſe and expence of more 
$. tk, than formerly, to. which our own Ex- 
amples have contributed, as allo becauſe Ma- 
nutacturies of Wool are ſet up in -/reland, 
; Portugal, France, Germany, and other plates, 
which chreaten the deſtruction of ours. Upon 
an inquiry it wii; appear that few Merchants 
have inricht themſelves by the Exportation of 
our -+ vollen Goods or Products for theſe 30 
Years paſt, though they have been Exported 
in great abundance, yet rather out of Ne- 
ceſſicy, to imploy Ships or to provide Effetts, 
than out of { hoice ; and that their chief 
hopes hath heen, that Goods brought Home 
would fell dear, and that they ſhould thereby 
make their profit, and ſo have made cheir 
Gains out of our own People, and nor out of 
Foreigners; which as to the Nation makes 4 
preat al:eration in Lrade': For though we 

ave thus bren provided with what we want- 
ed from Abroad, yer 1o' coſtly to vs as rhart 
our Riches have been impaired thereby. 

The great Lofles we have had by Sea in jpys and 
theſe Seven Years War with France, will means to 
not be recovered without more than ordinary _ | 
Care. If a great Stock be abſolurely neceſſa- * 
ry to carry on a great Trade, we may ratio- 
nally conclude, that the Stock of this Nation 
is ſo diminiſhed, that ic will fall ſhort ; and 
that wicrhout Prudence, Induſtry. and good 
Husbandry, we ſhall rather confume what-is 

L 4 "”. —_— 
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left, than recover what we have loſt. No 


particular Ferlon, nor Nation, was ever 
tercled upon any foundation ſo ſecure, but 
mighr deltroy themſelves, We ought not to 
conclude we thall be Rich, and Happy, whe- 
ther we will or no. | Care and trouble is a- 
toured to all Men, the greateſt Narions having 
in all Ages been ſubject co Mutations and Vi- 
Ciſly udes of Fortune , either by their owu 


* folly and ill management, or becauſe the Race 


1s not alwayes to the ſwift, nor Battle to the 
ſtrong ; bur as Proſperity hath uſually made 
Men careleſs, to Adverſity ought to make 
them ſerious, and caſt about how they may 
mend their condition. It upon an examina» 
tion it be found that we have walked in in- 
direct paths, and thereby, or by misfortune, 
conſumed or loſt much-of our” Treature, 
Srock aud I rade, and brought our ſelves into 
a precarious, condition, it will. be in vain to 


continue in the ſame, and longer depend upon 


{andy foundations, . and neglect to uſe ſuch 
means as are in our power to eſtabliſh us in 


a better; it appearing by the new Coyning . 
of our Money, and by the Trades we yet 


drive, and great Fleets we have, that there 
is not only an Ability in the Nation, but alſp 
a Spiric in. the People, which- if cultivated, 
impraved and incouraged, by proper Me- 
thads, might be ſufficient'to atrain that end, 
Nothing more convenient than that good Re- 
ſolutions upon ſolid Conſultations ſhould be 
taken in order thereto, - to ns 


Suh 


| 
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. \ Such Obſervations as; theſe, upon matters Reforma- 
relating to Trade, and -upon ſeveral other" 
| Trades we drive to other Countries, 'might 
be inlarged ; but if theſe hinted at, appear 
to be the moſt material, and ſufficient to 0C- 
calion a more exact inquiry, no more was 
deſigned, leaft ſhould divert too much from 
looking into what is of great importance in 
order to amend our Condition, our Trade, 
Practices and Oeconomy, at Home. 
For it will be difficult, if nor impoſſible, 
10 retrieve'what we have loſt,” or be eſta- 
bliſkc in a good condition for the future, by 
any Settlement, or 'Lawes that can be made 
- in reference to our Foreign Trades, unleſs 
the Genious of our People, courſe of Living, 
and Management, can be to changed as to 
cooperate therewith : Not ufing proper Me- 
| thods te ger, or conſuming Riches afſoon as 
gor, Will render all endeavours of that kind 
. ineffeCtual. As Idleneſs, and the tranſports 
of Luxury, have brought us into, this con- 
| dicion, ſo the contrary practices moſt likely 
| to afford us a cure. ; | 
If the original of our moveable Riches 
muſt be trom Labour, Induſtry, and Foreign 
Trade, and the way to keep and retain 
Riches, when got, muſt be by good Huſ- 
bandry, in the conſumption and expence of 
the Goods of Foreign Nations, and in all our 
Dealings with them, no reformation can be 
propoſed, that can do us any good, but what 
muſt begin amongſt gur ſelves, 


Though 
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Though ſeveral forts of Trades and Im- 
ployments muſt be allowed, as well for the 
{upporc of the Publick as for private Fami- 
lies, yer a great difference ſhould be made 
berween ſuch Trades and Imployments' that 
in their nature' and deſign trend to ger and 
bring Riches into the Nation, and -thole that 
can only {erve to make it change hands ; for 
when {uch Trades are increaſed to be exren- 
five and numerous, they will prove a hinde- 
rance to thoſe Trades that are moſt {ubſer- 
vient to bring it in, by drawing off both Srock 
and People. If ro maintain vaiwand extra- 
vagant Cuttoms and Habits, 1000 Perſons 
be imployed (inſtead of 500, that would do 
as well for what is neceſſary) as in many Pro- 
feſſions might be inſtanced, then 500 of the 
1000 inſtead. of being uſeful to the Nation, 


mult live by preying, pilfering or ſpunging 


upon other Mens Labours. The new ÞBuil- 
dings about London have occaſioned the draw» 
ing of great numbers of People out of the 
Country, where they were very neceſſary 
and uſeful, to live in London upon- ſuch Im- 
ployments and indirect ways : For it may be 
difficult to give an inſtance where any great 
numbers of Artificers or ManufaQurers are 
ſer up in thoſe Buildings, excepting in Spitrle- 
Fields and places adjacent, where ſuch did 
formerly inhabit. | 

That preat Fſtates have. been gotten of 
late Years, and that -perſons of aii degrees 
live more ſplendid and expenſive than in for- 
mer Ages, Cannot be any proof that our 
| Riches 
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Riches are increaſed, unleſs ic did alſo appear 
that ſuch Eſtares had been acquired by the 
Exporiation of - our Froducs and Manufa- 
fturies, and Gains rade on thei, or by ſome 
- other profitable ingagemencs with Foreigners, 
If gotten at Beme amongit our ſelves, then 
it could not add coo, nor diminiſh the Stock 
of. the Nation, though might occaſion a great 
alteration in the Fortunes of particular Men. 
A prodigal expenſiye way of Living is a proof 
that a Naten hath ſome Stock and Riches; 
bur as all extravagant Expences have a natu- 
ral tendency to - exhauſt the treaſure of a 
' Nation, {o ought rather to create a ſuſpicion 
thar ſuch a Nation muſt grow Poor, ' than 
Wet any Argument thac therefore amuſt be 
Rich. 

The Millions of Money gotten by farming 
the Revenues, Advantages raken in receiving 
and paying the Publick Money, and by fſeve- 
ral, other wayes unknown in igrmer Ages, as 
it occaſioned the giving of great Supplyes, 
which hath fallen hard upon the -people, to 
make good what was thus gotten-out of the 
Publick Incomes, and diverred to private 
uſes, fo when Land could nor well bear the 
Charge, was levied by tevers! Impoſitions 
on Trade, which as they have been, 10 ever 
will be {as long as they are continued ) a load 
upon ſome Foreign Trades ; 10 che drawing 
of ſuch great Sums of Money our of its right 
channel, hach made a grear alceration in the 
 imploying of the Stock of the Nerion, and 
of the People : For though lmpotitions on 
, I rade 
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Trads are in effect but a charging Land, or 


Landed Men, by another name, at leaſt with 
the greateſt proportion of what fo charged, 


yer being the I raders are firſt to pay it, and - 


ſuch Impoſitions have alwayes been found 
troubleſome, and ahinderance to I rade, and 


ſo a diminution of their Profits, they will | 


alwayes think themielves moſt concerned 
therein. | 

If upon an inquiry into the uſefulneſs of 
the ſeveral Orders, Ranks, Degrees and Im- 
ployments of Men, it appears that Merchants, 
Tradeſmen and Seamen, and {ſuch as are im- 
ployed under them, that carry on our Foreigh 
Trades, Husbandmen, and ſuch as are im- 


ployed under them, ro make the Produdts of -: 
the Earth uſeful, are chiefly thoſe that can 


be a means to bring in Riches, or to provide 
Neceſlaries for the ſupport of a Nation ; 
then nothing can be more neceſſary and bene- 


ficial than to uſe all means to incourage and . 


increaſe ſuch, and to diſcover what 'T tades 
and Imployments are practiced that are un- 
profitable and uſeleſs, that they may be dif. 
couraged, or rather diſcharged, as a ſuper- 


fAluous burthen and a load upon. the Nation - 


feaſt ſuch, like Pharaohs lean Kine, ſhould in 
time deſtroy thoſe that are good. 

As the Imployment and good Management 
of our People muſt be the way to get Riches, 
ſo good Husbandry in our Dealings with 
Foreign Nations will be found the beſt and 
ſureſt way to preſerve and retain them. The 
expence and confumption of ſuch Commodr 
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ties as have, and are alwayes like to be, pur- 
chaſed with our Money ſhould in the firſt 


| =_ be taken care of, that we may have as 


w of ſuch, as may conſiſt with our Safety 
and Intereſt, Ea 
\ It is true, that the continuance of Trade 
depends much upon a mutual conveniency, 
but- the advantage and increaſe of Riches; 
expected by: Trade, depends upon our Ex- 


porting more Goods than we Import ; to 
which nothing can conduce ſo much as the 


making at home as many ſorts of Goods as is 

ible, or having them from Foreign parts 
or I ranſportation , ſo cheap and good as 
that they may be preferred by, and-ſold to 


Foreigners by us, before the Goods of ſuch 


other Nations as are our Competitors ; and 
the ſpending of no more of our own Goods, 
or of thoſe we bring from Foreign parts, at 
home than our neceitie require, is the beſt 
way to runlittle in Debt to Foreign Nations ; 
for then we may -either bring the leſs, or 
have the more to Tranſport to Foreign Mar- 
kets All Prodigalicy at home in the con- 
{ſumption of Commodittes that are fit for Fo- 


reign Markets, is in: effet a conſuming of 


fo much of. the Treaſure of the Nation, be- 
cauſe would yield and produce Treaſure 
(more or leſs) if it were not ſo conſumed ; 
trom which it may, be concluded, that as no- 
thing is more dangerous to reduce a Nation 
to Poverty than an unlimiced, vain, prodigal 
way of Living, fo impoſſible to propoſe any 
Way.to recover and inrich a Nation, nexe 

ro 
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to Labour and [nduſtry , like frugality and 
Parſimony. Lzbour and Induitty mutt be 
the way to bring it in', and Frugality and 
Parſimony the only way to keep and retain 
it. 

Thereforeif we deſign tobe rich we muſt 
alter our Courle of Living, Oeconomy and 
diſpolition of affairs ar home, that induſtry . 
may be promoted and extravagancies pre- 
vented, that we may increale our good 
Trades, and lefen our Expences, 'and then 
we ſhall ſoon find that the Ballance will bs 
brought to ſtand in our favour ; but to get - 
litcleand fpend much, will be fure to have the 
quire contrary effect. 

' Our Landed Men ſhould reform their de- 
praved appetites, and be content to be {erved 
wich their own products , inſtead. of coſtly 
varieties from abroad,which hath of late Years 
Swoln the Expences of many beyond their 
due proportions ; this they would foon + 


 find(as their Anceſtors did ) to be their true 


Intereſt, though che Conſumption of coſtly 
Foreign Commodiries hath roo much alſo ad- 
vanced the Arnnxal expences of the Trading 
People ; yet they may*+ make themſelves 
ſome amends at the end of the Year by what 
may have got by the increaſe of cheit Fraf- 
fick in ſuch Luxurious Commodities : But 
the Landed Men cau have no fuch proſpect, 
hor of any good recurn ; they do nct only 
impair their Eftates by ſuch Expences with- 
out hopes of advantage , bur are thereby the 
chief incouragers of ſuclt Trades as _— 

the 
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the Value of their Rents and Produfts, which 
could not'be carryed on {o much to their pre- 
judice, and impoveriſhing of the Nation 
without their help, in the Conſamption' of 
ſuch Commodities. As we have good Provi- 
ſions for the ſupply of Nature, fo ' Silks, 
Cloths ,and Stufjs of our own make. for all 
uſes; which ought to be eſteemed, and not re- 
jected and deſpiſed, becauſe do not come from 
France, or ſome Foreign Country ; and we 
had better keep our old Faſhions, if we can- 


1 not Invent better then imitate thoſe of Foreign. 


Nations to.our deſtruction. Such alterations 
as theſe'in- our Courſe of Living, would 
ſoon alter the Courſe of Trade. for the bet- 
ter; for when Traders may not find it fo 
_ ealie to get' Hdony out, of our own people by 
what bring from abroad, and Sell here ac 
home, will then be under a neceſſity to im- 
ploy their thoguhts how to get Mony. from 
Foreigners, and to/apply themſelves to Store 
their Shops and Ware-Houſes wich ſuch Com- 
modities as may have that effect, The chief 
end deſigned by Trade, was to make us Rich, 


not Extravagant : by diminiſhing the expence 


of thoſe Commodities : By which we Lole, 
we ſhall increaſe the Making of thoſe by 
which we get ; all which may be done without 
abating much of our State and Grandeur 
(But in opinion : ) as the Ballance of England 
lyes in Land, fo the Ballancing of Trade 
lyes in the Landed Men; a power very fit 
for chem at this time to aſume, as well for 
the Publick as their Private Intereſt, that 

may 
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may not longer ſubmit the direCtion bf theit 


expences, and ſo confequently .cheir Eſtates 


'ro thoſe>that Serve them 3; who under pre- 


tence of keeping them up. to unintelligible 
niceties in points of Gallantry, as to Modes 
and Faſhions, in a courſe of Years - get 
their Lands for payments of Bills ſo Con-* 
rrafted , which+ hath proved the ruin of 
many antient Families , _ by a turn 
in Fancy and Humour might have been pre- . 
vented. As have hitherto been too Fond 
of ſpending Goods that come from abroad, 
if would now reſolve to ſpend what. are 
made at Home, would cultivate an induſtri- 
ous Spirit in. our People to improve their 

Art in the Making of them ; which Spur'd 
on by emulation and Intereſt , would in a 
ſhort time come to ſuch perfection as that we 
might- be in hopes to have the advantage 
hereafter, of Furniſhing thoſe Nations with 
our Goods, who have ua, Furniſhed us : 

It having been « great diſcouragement to out 


' MariufaCturers to ingage heartily in the 


Making of them hitherto, to find them re- 
zected and deſpiſed, only becauſe they were of 


 ourown Make, though equal (if not Supetri- 


or in goodnefs) to thoſe- from abroad. The 
difficulries we are under, and the Lofſes we 
now ſuſtain only for want of a Currency to 
the Coyn we have, may afford us a prolpect 
m what a Condition we ſhall be, if by out 
own folly and Extravagancies , we-ſhould 
conſume what we have now left, and occaſl- 
on @ perpetual icarcity of it, or at leaſt for a 


long 


happen, would. riot be able to. clear theni-- many 
| 
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long time ; .it being a Commodity that may 
ſoon» be ſpent , but ciot ealily recovered : 
Certainly we had better Practice good Hus- 
bandry out of choice in order to preſerve 
what we have, then be forced to it out of 
neceſſity hereafter in hopes to regain it; for 
if ever we ſhould be reduced to ſuch a want 
of on we ſhall ſoon find our Selves under 
the difficulties repreſented by this ; £ _- 
Proverb. * Hen la Caza,ahonde ay mucho gen-* 10 3 
te y poco Pan todos Llorando, } todos con mucho Houſe 


Raton z, and the Landed Men, if that ſhould cone 


yes of being moſt in Fault ; for the Trad- People 
ing People _ alledge that it was agreeable =_ _ 
to Reaſon, their Intereſt to Store them: 11-5 
ſelves with ſuch Goods as were moſt vendi ye cry. 
ble ;_ which is more then can be ſaid for the ing, and 
Landed Mens Buying and Conſuming dny all with 
Sort of Goods that were contrary to their 8 57% 
own, and the Publick Intereſt ; therefore. gc... 
more Reaſon to expect that the Landed 
Men ſhould firſt begin ro Retrench and Re- 
form,' then the. Trading People. | 
AS we ought to make a Reformation in 
our Courſe of Living, ſo ſuch alterationsin 
our Trades as before mentioned, or ſuch as 
may be propoſed by thoſe who have better 
ments. We ſhould Conſider haw long 
obr Stock of Mony may hold out before we 
permit it to be Exportedto Carry on Trades 
a$ hitherto. The expence here at Home of 
ManufaQured Goods, and Toyes from Indi 
ould be prohibited \, and that Trade re; 
. - duced 


4 Diſcourſe of 
duced to its former Eſtabliſhment, as it was | 
Carryed on Arno '1666, and Limited as fors 
merly to export only 40 or 5000.1. per 
Annum in Bullion, at moſt not to exceed 
xo00001, which happily will be found upon 
x char gh to be near as much as can be Ra 
tonally made out, was Ever brought back 
to us in Bulliows by thoſe Goods Tranſport- 
ed to Foreign Parts; for though a much greater 
value have always Annmally Tranſport- 
ed ;- yet it may be a Queſtion if weever had 
more returned in Buljon,, or any great advant- 


| age thereby , being ſome have hinder'd, tha 


ation as well as Conſumption of ou .. 
own Fabricks, and others have always been 
Exchanged for other Commodities abroad, - 
to be ſpent here in Luxury. As it cannot bs 
denyed. that the great quantities of Manys 
factured Goods brought here from Ihaia, 
do binder the Conſumption of the like quan 
tity of the Manufactured Goods of Exrope z 
So it may be made out that we have the great- 
eft Share by the Loſs occaſioned by the Cons 
fumprion of ſuch Goods. - If we will con- 
tinue ſending out our Wooll to be Manufactu+ 
red abroad, whicher the Goods made, there» 
with be ſpent here, or in Foreign Parts, to 
the hindrance of our own Woolen Manufactus , 
ries, we ſhall Loſe about $ Parts in 10, of 
what we might have made of our }/ooll if- had 
been ManufaQtured here, and nor much lefsby 
fending our Mony to Buy Silks or Linnens, 
when we might be ſupplied at Home , or in 
retura- of our own ManufaQturies., as long 

85 
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as thofe great and ſubtil abilities which have 
| been Confpicuous this laſt age, afe wholly 
applied,and with ſucceſs,toger Eſtates by the 
late invented Trades of Stock- jobbing , or 
Preying on the Publick Incomes, or other 

Meris Labours,and ſuch other Contrivances as - 
have of late been too much practiced ar Home; 
and there be no great endeavours uſed to pro- 
mote and proteCt ſuch Tradesas may gain and 
procure us Wealth from abroad, incourage our 
own ManvufaCturies, and to diſcourage thoſe 
that occaſion the Exportation of our Coyr. 
We may as well hope co make the NVarior 
| Rich by geting Mony out of the Clouds, as by 

Trade. 

Thoſe that may underſtand ſuch Notions 
and Propoſitions as theſe, ro- be penurious, 
malicious, diſhonourable, or a ſtinting of In- 
duſtry and Trade, {hould at the- ſame time 
offer others more likely to be effectual ; for 
it will be but little Comfort to us, if our 
Enemies ſhould come upon us, to be found 
Jovial , Gallant, Idle, divided in opinions 
or minding particular Intereſt more then the 
Publick ; but in no Condicion to defend. our 
Selves. The alterations which have happened 
of late Years in the Aﬀairs of Exrope, ought 
to exert our beſt thoughts how to prevent the 
Miſchiefs that Threaten our Trade and Nati- 
on, We formerly looked on the Dutch as our 
only (Rivals ; now the French by their indefati- 
gable [Induſtry to promote Trade, and by 

their additions made to their _ at Sea | 

appear more dangerous ; and though we may © » 
Ed af M 2. - hope 
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hope that our peace with #ol/and miay long 
continue , 'yet we ought to be provided to 
conteſt with both, if occaſion be given ; for 
what hath been, may be again. ' As our con- 
ſtant Charge and Expence is like to be much 
preater for the future to preſerve the Nati- 


ou as well as Trade, ſo a good and ſure. 


Foundation ſhould be laid for the ſupporting 
of it. As the French have found tHMeir ends 
in promoting of Trade, fo it is probable that 
after this War is over' will apply themſelves 


1nduſtriouſly to increaſe theirs; and decreaſe 


ours -: and we may be afſured that their 
reateſt Councils will give their utmoſt Af 
iſtance to the minuteſt. Projects of that kind, 
and that no Crafr, Coſt nor endeavours will 
be ſpared, not only to undermine vus in the 
Carrying on of any ManufacQturies here at 
Home that may prejudice theirs, but alſo tq 
hinder our Foreign Trade by their endea- 
Vours in the Courts of all. Princes, where 


* there may be grounds for any ſuch attempt : 


As chis War hath exhauſted cheir Treaſure, 
they having no Mines of. Gold or Silver, have 


no way to repleniſh their Stores but by Trade; 


Rapine or Conqueſt , nothing more likely 
to keep them Poor, then the continuance of a 
Confederacy againſt ſpending of their Goods ; 
to which the longdiſuſe of them, Enmiry and 
nine they have by this War. Contracted 

ay -.conduce ; alſo the retrieving of our 
Fiſhing T rades, and the Increaſing of the Sik, 
Linen, Paper, and” other Commodities here, 
vpon which their Trade doth much de- 


| 


Trade 4nd Cozy. 
}, may have a good effeft. Our endes- 
yours for our preſervation ſhould be adequate 
in all Circumſtances to our dangers, which 
appear great. Av/Fleets and Armies ſhould be 
minded; ſo Debaucheries -and Immoralities 
ſhould be diſcouraged , becauſe have a Na- 
tural tendency to Weakneſs and Deſtruftion, 


' and to the drawing of Gods Judgments upon 
us; ir being in- vain to ſuppoſe that he that 


made the Eye doth not ſee. | | 
But ſuch Conſiderations as theſe deſerve ta 
be handled by ſome abler Pen, that more per- 
fet Remonſtrances, and more ſenſible lm- 
ions may be made, toexcite us to adue 
conſideration of our ways, and to take com- 
on on our felves before things' come to 


carry ſome appearance of ſharpneſs, would 
yet be ſtrokes of real kindneſs, that we may 
throw off thoſe inchantments and infatua- 
tions, which have too lohg predominated, 
and have recourſe to proper methods to eſta- 
bliſh us in a good condition, to ſecure our 
ſelves againf all attempts that may be made 

by our Enemies ; for if we could abandon 
our Paſſions, and break the meaſures we have 
taken againſt our ſelves, we ſhould ſoon 
break thoſe our Enemies have taken againſt 
us, and prevent our ſinking 'under the great 
weight that lyes upan us. If Vertue, Indu- 
ſtry, good Husbandry, .and Sobriety, could 
regain their Empire amongſt us, . and Re- 
wards and Puniſhments (the chief ſupporters 
of Government) a due diſtribution, before 
bh Se 6 37 . oY Yate ; We 


the haſt extremity ; which chough ſhould: 
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A Diſcoarſe of 

we milce nearer approaches to deſtroy all 
and confidence as to our \Dealings one 
with another, then we ſhould ſee the Riches 
we have applyed to the operations moſt ne- 
ceffary, and afford ſuch an increaſe as might 
Reaſonably be expefted ; but Luxury and 
its mnteparable Companions, Idlenefs, Debau- 


chery , Inmoralities and Corruptions , as ' 


have formerly reduced great Nations to Po- 


verty and Weakneſs, and laid their Glory in | 


the duſt, ſo we may juſtly fear that the ſame 
cauſe may produce with us the ſame effeQts, 
and that without a univerſal change in our 
courſe of Living and Practices, all g 

expected by Laws of any kind, and all the 
endeavours of our Superiours , will be in 
danger to be defeated ; it being impoſſible 


that they ſhould , have the effet of 


making us Rich or Happy, as long as 
the generality will confpire and combine to 
make the Nation poor and miſerable. 
But the many Miſtakes and Imperfections in 
this Treatiſe may juſtly occaſion that the 
Author be cenſured for having adventured 
too far already, and that went out of his 
Trade when undertook this Task : Bur it 
—_ not deſigned to impoſe or miſlead, but 
chiefly ro proveke others of more Judgment 
and Experience in matrers of Coyn, and 
Mercantile Aﬀairs, , to offer their Thoughts 3 
being SubjeCts of ſo much nicety, that few 


agree in Notions relating to them, and yet of 


fo great importance that nothing can more 
conduce to the inriching of the Nation, = 
| that 


Ee. a © adds os en -, aca cs. act Dur JN os. eat co wr ak am a@£apd ops 


C 5 _— DO . : Cot RES 1 
«4 wy £ = "+. \ % - y W __ I; 5. a wb wig | 
Bag. >f þ $=2J - On SAN TS OPT IS. | vous a 2», *>. TEE by La 
COMET 4 F 


en Iv Wor RS a 7 of p1 Fg Ag cy 
SH &- Mr J Co ARS, As +4 


| Trade and Coys. 
that they ſhould be ſettled on the moſt advan- 
tageous and _ foundations, agreeable ro 
the Rules of Prudence, Honour and Juſtice ; 
therefore it is hoped, that they that have 
more Ability will correct the; Matter, with- 
out endeavouring to correct the Author, who 
hath taken this pains only in hopes ic may 
be of ſome uſe to the Publick, without any 
defign againſt Mens particular Intereſts, fur- 
ther than as ſuch Intereſts were underſtood 
to be deſtruftive to the common good ; for 
if we could agree whar is our true Intereſt, 
in reference to the Publick, and to facrifice 
our Paſſions and private Intereſts thereto, 
then by Gods Bleſſing on our endeavours 
we may hope to retrieve our Trade ; but 
if inftead rhereof we ſhould continue wal- 
lowing in Luxury, and ſcrambling who ſhall 
get moſt one from another, it may be feared 
we ſhall indanger the loſs of all, and juſtly 
incur the Sentence pronounced by the Wiſe 
Man, He that 3s in love with. his folly, ſhall 
periſh in «t, | 
London, July 15. 

1696. 
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De Termino Paſchz, Anno xxxvi. 
Caroli II. Regis: In Banco 
Regis. 


Gubernator & 4 park) 
tas Mercator” de Lon-) _ | 
don in Orient ab Indi-* againſt Tho.Sands. 
am negotiant'. / 


"A N AQtion upon the Caſe, where- 
'. 1n the Plaintiff declares, T hat, 

Our Lord the King, by his Letters 3- Age, 
Patents, reciting that the- Company '3 © 
of Merchants trading to the Ea/t-lndzes, 

' have beenlong a Corporation, and en- 
joyed divers; Liberties and Privileges, 
by divers Grants from Queen Elizabeth 
and King James. | 

That the King was informed, that 
divers Inconvemiences and Diforders 
were committed, to the Prejudice of 
the Company ; at the Petition of the 
Company, the King grafits, ratifies, 
and confirms to the Governour and 

A 2 - Company 


(4) 
Company of Merchants of Loydon, 
tradingto the Ezft Indies, 

'FThat they ſhould for ever be a Body- 
Politique by the Name of Guber- 
natoris & Societatis Mercator de 
London in OrientaP Indiam negoti- 
ant”. 

Ac eos per Nomen Gubernatoris & S0- 
cietatis Mercator” in Oriental' In- 
diam negotiant”” Unum Corpus Coy- 

- poral' & politicum in fatto & nomi- 
me realiter in perpetuum fecit, ordi- 
navit, conſtituit, ſtabilivit, & de- 
claravit per Literas Patentes illas, = 

With Powers to purchaſe, fue, and 
be ſued by the Name of Governor 
and Society of Merchants of Loy- 

. don, &c. 

' And that they, and all thoſe that 
then were, or ſhould be of the 
ſaid Company ; and all their Sons 
at their Ages of 21: or more 3 
andall their Apprentices, FaQors, 
and Servants, who ſhould be im- 
ployed by the Company, in the 
{aid Trade, to the Ea# Indies, 
beyond the Seas, might traffick 
and uſe the Trade of Merchan- 
dize by Sea, by the Paſſages and 

Ways 


(Ss) 


Ways diſcovered to the Ex#- 
Inates. 0 

Beyond the Cape de Bona Speranza, 
unto the Straits of Magellan, in 
ſuch Order, Manner and Form, 
Freedom and Condition, as from 
time to time, at any publick Aſ- 
ſembly or Court, holden by or 
before the ſaid Governor and 
Company ; by or betwixt them 
of the ſaid Company, or the 
oum Part of them preſent at 
uch Aſſembly or Court, ſhall be 
limited or agreed, and not other- 
wiſez any Diverſity of Religion, 
notwith{tanding ; ſoas the Trade 
be not with any Chriſtian 
Prince or State in League with our 
King, who ſhall not accept of 
their Commerce, but refuſe to 
acceptthe ſame. 

And that the Company, their Fa- 
Qors, Servants, and Affigns in 
the Trade of Merchandize, ſhall 
for ever have the whole and ſole 
Trade and Traffick, and the 

, Whole Freedom, Uſe and Pri- 
vilege of trading and merchan- 
dizing, to and trom the Exſt-I»- 

_— dies, 


(6) 


dies, in ſuch manner as before 
mentioned. 

And that the Ea#-Indtes, or the Iſles 
and Places thereof, {hall not be 
uſed or haunted by any of the 
King's Subjes, againſt the true 
Intent of the Letters Patents. 

And by the ſame Letters Patents, 
the King commands all his Sub- 
jeAs, that none of them ſhall vis 
ſit or frequent, or trade in the 
Ea#- Indies, unleſs with the Li- 
cence and Agreement with the 
Company, firſt had under their 
common Seal. 

That by Vertue of this Patent, the 
Plaintiffs have been, and ſtill are a 
Corporation, trading to the Eaſt-Indtes, 
with the Inhabitants thereof; who, at 
the Time of the Letters Patents grant- 
ed, were not, nor yet are Chriſtians, 
nor SubjeQs of any Chriſtian Princeor 
State, but Infidels, Enemies, and Ad- 
verſaries of the Chriftian Faith : And 
that their Trade hath been to the Pro- 
fir of rhe whole Kingdom, and En- 
creaſe of the King's Cuſtoms. That 
this Trade cannot be carried on but by 
a Company or Body Politick. : 

| a 
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E273 
And that from the making the Let- 
ters Patents, they have had, and ought 
to have had the ſole Trade there. | 
That the Defendant Sands, being a 
Subje& of the King's, but no Member 
of the Company, nor being Son, Fa- 


1' or, Apprentice, or Servant, or Aſ- 


lignee after the Letters Patents ( viz. ) 
19 Jan. 34. Car. nunc, to the Eaſt-Inates, 
beyond the Cape de Bona Speranza, and 
this Side the Straits of Magellan, in cer- 
tain Places called Archeon, Mecklapaton, 
and Porto Novo, with a Ship called the 
Expe&ation, hath traded and merchan- 
dized. 

And divers Wares in the ſaid Ship, 
to theſe Places tranſported, there bar- 
gained and ſold, and other Merchan- 
dize there bought, and into this King- 
dom Imported, without the Licence, 
and againſt the Will of the Company, 
in eorum prejudicium & depauperationem 
mapifeſtam, and againſt the Form of 
the Letters Patents, 4d damnurm of the 
Company, 1000 4. 


Phles. 'The Defendant demands 
Oyer of the Letters Patents, which are 
let forth iz hac wverba. And thereby, 

A 4 after 


"1 


(8) 

after the naming the Governor, the 24 

and conſtituting a general Court of Aſſem- 

bly, and the Powers of Eleftions of their 
Officers, | 
That the King doth grant, as in the 
Declaration, ſo far as there mentioned. 
But then in the Clauſe of Grant of 
ſole Trade, at the End thereof, they 
have omitred this, 

_ And that the ſaid Governour and 
Company, and every particular 
and ſeveral Perſon that now is, 
or hereafter ſhall be of the Com- 
pany, ſhall have full and free 
Liberty and Licence, in form 
aforeſaid, to and from the ſaid 
Eai##-Indies, according to the Or- 
ders, Ordinances , and Agree- 
ments hereafter tobe made at their 
publick Courts. | 

In the Recital of the Clauſe prohi- 
biting others to trade without Licence 
under the common Seal, they leaveout 

a Part of that Clauſe, which 1s this. 

Upon Pain that every ſuch Perſon that 
ſhall trade to or from the Eait- 
Indies, ſhall incur the Forfeiture 
of his Merchandize he ſhall bring 
into the King's Dominions, con- 

| trary 


(9) 
trary tothe __ t of this Char- 
_ rrary whe 


ter; or whi Company ſhall 
find in the Exft-Indies, where 
they trafftick; and alſoofthe Ship 
wherein the Merchandizes are 
tranſported, one half to the King, 
the other to the C ny, and 
Impriſonment of the Offender. 

Then follows a Clauſe of Grant. 

That the Company, for any Conſi- 
deration or Benefit to be taken to 
theirown Uſe, may grant Licence 
to any Stranger or other, to rrade 
toor from the Inabves. | 

Then the King grants to the Com- + 


y> 
F That the King will not, without the 
Conſent of the Company, give 
Licence to any to or from thoſe 
Places. 

Then there is a Clauſe, 

That none of the Company ſhall 
have a Vote in thegeneral Aſſem- 
bly, unleſs he have 500 7. in the 
Stock. 

And after Oyer, the Defendant 

pleads the Statute of the 5 E. 3. c. 
whereby 'tis enacted, 


*'That 


: | (10) 


©'That the Seas ſhall be open for all 


*Merchants to paſs with their Mer- | 


* chandizes wherever they pleaſe. 

And that he, by Vertue thereof, did 
trade as in the Declaration alledged, 
prout ei bene licuit. 


To this the Plaintiff hath demurr'd. 


Before I come to ſtate the Points and 
Queſtions, upon which this Queſtjon 
truly depends ; I deſire to ſhew what 
ay, not the Points or Queſtions in this 

e. 


I. It isnot the Queſtion, whether the 


. King, by Law, can reſtrain any of his 
Subjects to go out of the Kingdom. 

For the King may ſo do, and this 
without Diſtintion of Chriſtian or In- 
fidel Country, pro hic & nunc, as Oc- 
calion may be. 

2, It is not the Queſtion, whether 
the King canreſtrain all his Subjes to 
{ſuch a Country or City. 


It may be done upon particular Oc-_ 


calions, as of War or Plague, - 

But from hence to argue, that the 
King can grant you and your Succel- 
ſors for ever, a ſole Trade to ſuch a 
Country or Place, excluding all _ 

is 
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| his Subjets, except with your Leave 
1 or Licence : Becauſe he can reſtrain 
this or that SubjeA, therefore he can 
grant a fole Trade to the Plaintiff, and 
exclude all others, but you, and ſuch 
2s you, licence for ever : Becauſe he 
.can, upon particular Occaſions, as of 
Waror Plague, reſtrain or prohibit his 
Subjects to go or trade to ſuch a City 
or Country : That when there 1s ne1- 
ther Plague nor War, the King ſhould 
grant a fole Trade to any particular 
4 Perſon, whether Body Politick or Na- 
tural, and reſtrain all others for ever. 
Can this be by the Law done? 

If this Foundation will warrant it, 
though in this Caſe this be with Infi- 
dels; and upon that ground; ſome 
difference imagined betwixt an Infidel 
and a Chriſtian Country: Yet remem- 
ber your Reaſon or Foundation doth 
not diſtinguiſh or make a Difference. 

For if becauſe the King hath Power 
to reſtrain or prohibit SubjeQts to go 
out of the Realm : Or by Occaſion of 
War or Plague, all hisSubjeQts from tra- 
ding to ſuch a City or Country ; ſince 
this Power (you muſt agree) extends as 
{| well to Chriſtian as Infidel City or 

Country ; The 


( 12 ) 

The granting of ſole Trade to one 
SubjeC&t or Body Politick, and reftrain- 
ing all others, is the ſame z whether i 
beto Chriſtian or Infidel City or Coua- 


try. 
gt when you cite the of Statute 

Jace. 6. which enaQs, 

*That the King's SubjeQs ſhall free- 
© ly trade to Spazz and Portugal, not- 
* withſtanding the Charters of Incor- 
* poration granted to ſome Merchants, 


© 2nd the Prohibitions in thoſe Charters: 


And from thence argue, that be: 
cauſe there were Prohibitions or Re+ 
ſtraints by Charters, as to thoſe Cougn- 
tries which were Chriſtian, therefore 
ſuch a ſole Trade to an Infidel Country 
is well granted: 

You muſt have it admitted, that 
ſuch a Grant to thoſe Countries is good 
and legal ; or elſe you argue from that 
which you not to be lawful, to 
prove another like Grant to be lawful. 
Or at leaſt by the ſame Arguments and 
Reaſons maintain fuch a Grant of ſole 
* 'Trade to be good, whether made to 
Chriſtian or Infidel Country. 

It then it not being the Point or Que- 
ftion in this Caſe, 


| 


(13) 
Whether & King caa reſtrain his 
"a from going beyond the Seas ? 


Whether the King can lawfully re- 
ftrain his Subjefts totrade to a 
lar Country or Place, whether Chriſti- 
anor Infidel? 

Then the Queſtions plainly and ſhort- 
y are, 

© x. Whetherthis Grantof ſale Trade 
to the Plaintifts, be a good Grant or 
not ? 

. 2. Suppoſing that it ſhould be, then 
whether this Aftion be be maincainable 
or not 2? 

1.. By the Common Law, Trade i 13 
free and open for the King's Subjeds. 
And this Ithall endeavour toſhew from 
Authorities. 

(ommercium jure Gentium commune ; Infl.z9r- 


eſſe debet &+ non in Monopolium & priva- 


tum paululorum queftum converter am. 
Iniquum eft, aliis: permithere, alass inhibe- 
bere Mercaturars.. 
The Taylers of Ipfwich's Caſe, "That 

*no'Trade, Mechanick nor Merchant, - PR 
' can be hindered by the Patent of che © 
*King ; a Patentthar only 100Perſons 
ſhall uſe {uch a Trade, is void. 


Note, 


(14) 


ENB. 8s. Note, that by the common Law, 
every Man may go out of the Realm | f 
for Merchandize, or travel without 
demanding Leave of the King, 

Stat. 5R.2.e.2.* Prohibited all butGreat 

© Men and Merchants to paſs out of the 

* Realm without the King's Licence: 
But thisStatute is repealed by 1 4 Jacee.1, 

'6c. * That every one may, at his Will, 

OY *00 with his Goods; and cites F.N.B, | | 

for it. t 

2. And in the next place, That ap- 
propriating Merchandize and Tradeto J 
a particular Perſon of Perſons, or a Bo- t 
dy Politick, excluding others, is an 10- l 
groſſing ſuch Trade : And that all 1n- if 
groſſing Frade is againſt the common : 
Law. - | Jl 

;Inſt..gs. That ingroſting any ſort of Mer- t 

| chandize 'is an Offence at common | fi 


Law. -- t 
Dom? Rex | [f this Court lately, an Agreement t 
ver[.Criſp, betwixt divers Coprice Makers and Co» | 1 


&al price Merchants, for the buying of all 
| Coprice, that the Coprice Makers 
ſhould, for three Years, make at fo 
much a Tun, and reſtraining them 

from ſelling to any others. 


Ad- 
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Adjudged an ingroffing upon an In- 
fotmation in this Court. 

And if a Company. of Merchants 
ſhould buy up, in like manner, all the 
Merchandize of Spain or Portugal, or 
the Canaries, or other Town, or Place 
for three Years to. come - This I think 
would be an ingrofling, and the Con-. 
trat againſt Law. 

For the Conſequence of it muſt be, 
that they wouldſell at their own Price, 
and thereby exaCt upon the King's Sub- 
jets. And your Patent,for the ſoleTrade 
to the Exſt-Indjes, inveſts you in all the 
Merchandizes of thoſe Countries, and 
ingrofſeth them all into your Hands. 

And if a Patent grant to any the 
ingroffting of Merchandizes ; this Pa- 
tent is againſt Law, and void. Ingroſ- 
fing is in Truth but a Species, or ano- 
ther Name .for monopolizing ; for all 
the Difference between them is, that 
ingroſſing is commonly by  Agree- 
ments and Contratts made betwixt 
Subjes one. with another, without 
the King's Grant ; but Monopolies 
are Ingroſlings by Colour of the King' 
Grants. 


The 
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Caſe of 
ILY 
ny go 
in Noy. 


Roa &h. 


C 30, 


The Caſe there + 7 ohbn Peathy, who 
50. B. 3. was ſeverely puniſhed for a | 
Grant under the Great Seal, for the 
ſole ſelling of w_ blew in Links. 
This was ingro 


King's s Grant, ao a 


bey __ Seas, and ſelling of Cards, 


onopoly, 


Joc him by Patent for 21 Years, 
all athers to 


under a Reat, rohibitu 
{e1'; and this, 1rin 44- 
A void Grapt. 


2, adjudged 


And the Statute, 21 A 6. 3. de. 


clares all Monopolies to-be againſt the 
common Law. So that this being {o; 
If this Grant be a Grant to you, to 1n- 
groſs or monopolize, then by the cotn- 
mon Law this Grant is youd. 

3. That that this Grant of ſole 


Trade is againſt Mag Charts, and di- 


vers other the ancient Statutes. 


p = Merchants ( if they were not 


* openly prohibited before \ ſhall have 
*their Pen 3 and ſure ConduCt to depart 
* out of England, and to come 1nto 
' * England, to buy and fell without any 
© manper of evil Tolls, -by the old and 

x _ Cuſtoms, except in. Time of | 

ar 


by Colour of the | 
cey had the ſole importing from | 2 
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( 17 ) | 

0 | © My Lord Cook faith, * That the 21nft. 55; 
© | * Words in this A& [| »iff publite prohi- 
© | © beautwr)] are intended a Prohibirion 
' | *by che publick Council of the King- 
8 | *domby AQ of Parliament. 

This AQtthenbeing general.all Mer- 
Lf chants to have ſafe ConduQt, to go out, 
3 | andcome into Exglaxd, if not ptohibi- 
| ted by AR of Parliament, is probably 
. 


| a Declaration of the common Law. 
| Stat. 2 E. 36, © That all Merchants 
| *©Strangers and Privy, may goand come 
* | *<withtheir Merchandizes into England, 
v | © according to the Form of the Grand 
» | *Charter._ | 
*| Stat.gE.3g c.1. * That all Mer- 
* | © chants Strangers and Denizens, and 
*4ll other, andevery of them, of what 
* | *Eftate ſoever they be, fhall ſell their 
* |. *Merchandizes, from whenceſoever- 
| *they come, freely, without Interrup- 
| *tion : Except the King's Enemies. 
' ©* And thatthis AQ ſhall be obſerved and 
* performed notwithſtanding anyChar- 
*ters to the contrary, And that Char- 
*ters to the contrary are of ho force, 
*but are to the King's Damage, and to 
© the Oppreſſion of the Commons. 


K Bute 
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. © yoid. | 
By theſe four Statutes, the Freedom 


2 Inſt, 63, 


(18) 
But your Charter gives you the ſole 
Merchand 
Indies. 
Stat. 14 E. 3. 6c. 2. Recites Magna 
Charta, and enafts, -* That all Mer- 
© chants, Aliens and Denizens may, 
< without Let, ſafely come with their 
* Merchandizes,lafely carry, and fafely 
© return. 
Stat. 25. Fa c. 2, Confirms the for- 
mer Statuteof g E. 3. andenaQts,* That 
(if any Letters Patents, Proclamation 


* or Commandment be made to the. 


© contrary, it ſhallbe void. 


Stat.2 R.2.c.r. and 11.c.7. Bothcon-. 


firm the two former Statutes, and en- 
at, © That all Letters Patents, and 
*Commands to the contrary, ſhall be 


of Trade and Traffick is amply efta- 
bliſh'd, and all Letters Patents, Grants, 
Proclamations, and commands to the 
contrary made void, if they had nar 
been ſo at common Law. 


And my Lord Cook, upon Confide- 


ration of Mqgne Charts, and theſe Sta- 
tutes, after Examination of ſeveral 


Grants of Tolls and Duties to be paid 
upon 


izing to and from the Eaſt. | 
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n Merchandize, faith, © That ypon 
OE Chatter this Coneloion 15 hrs 

_ *farily gathered, that all Monopolies 
* concerning Trade and /Traffick, are 

© againſt the Liberty and Freedom de- 
*clared . and granted by this Great 

* Charter, and divers othet AQts of Par- 

* liament , which are good Commeptz- 


- 


© ries upon this Charter. " 
_ And then cites the other Statute that 
I haye before cited. 

| ra But ſay they, tho we haye 
os ole Trade, yet we are no Mono- : 
2s > t To prove it to bea Monopoly, . ;.q..s., 
| letus ſee how a Monopoly 1s deſcribed. 
My Lord Cook, in his Chapter of 
Monopolies deſcribes it ; A» Inſtitution 
or Allowance by the Kyng's Grant io any 
4 Perſon or Perſons, Bodies Politick,or Cor- 
porate, of or for the ſole buying or ſelling, 

or uſing of . any thing , whereby any Per- 
\ | for or Perſons are to be reſtrained of any 2 
' | Freedom or Liberty that they had be- 
' fore, or are hinared in their lawful 

Trade, | 

This Deſcription, I think, exactly 
{uits with your Patent. For, 


| | B 2 1. By 


(20 ) 

1. By your Patent you have the ſole 
Trade granted to you. 

Sole Trade is ſole buying and ſole 
ſelling : for Merchandizing conſiſts in 
buying and ſelling. 

_ The ſole uſing any thing, is another. 

general Part of this Deſc cription. Is 

nor ſole Trade, ſole ufing or merchan- 
ing? 

And for the latter Part of it, where- 
by any Perſon is reſtrained or hindred 
in hisLi 


2. Your arent grantsto you to ſeize 


the Ships and Goods of any that come 
thither. 

And your bringing this AQtion , 
ſhews you are ſufficiently a Hinderer 
of the Liberty of others'totrade. 
- So thatI think you cawt deny but 
that you are comprehended under this 
Deſcription. 

But for further, Evidence of its being 
a Monopoly, let us ſee what the Evil 
and Miſchiefs are that were in Mono- 
_ which the Law ſpeaks ſo hard 


The Evils and Miſchiefs are : 
Firſt, 'That the Price of the Com- 
modity they ſell, ſhall be kept =_ 
7 en 


— 


—  —— 


| ( 21 )) 
riſen higher than otherwiſe it would 


For, he that hath the ſole Trade, 
will keep up the Price as he pleaſetb. 
Andthis is one of the Evils mentioned 
in the Caſe of Moriopolies, 11 Rep. 86.6. 

The Truth hereof I think is evident 
enough,” and no Man in Reaſon thinks 
bur he that hath the ſole Trade, trades 
for his Advantage : ' And the higheſt 
and deareft Rates he can ſell at, and 
the cheapeſt he can buy at, are his Ad- 
vantage. 

Secondly, A ſecond Miſchief or 
Poll is, that Monopolies or ſole Trade 
lf + privato paululorum queſts. So, it 
id 'to be in the Margent of the 
Book befare cited, 3 Iſt. 181. * * 

No Man will Fn hereof, that 
confiders the preſent State or Conditi- 
on of this Company, 

* Thirdly, Another Evil or Miſchief 


cf aria or ſole Tide. is the 
Impoveri 


ASD 4.9 


and fable but varying and alterin ” 


Sometimes one Trade beneficial, ano- 
B 3 ther- 


AIP + | 7} POEM 
ther not ; according as Wares, Sick- 
neſſes, Scarſity of this or; that ſort of 
Commodity or Merchandize in this or 
that Country ; Modes, Fa 00s, Cu- 
Roms and abits of Men do occaſion, 
_ And the Merchants, by their Edu- 
cation and Obſervation, manage and 
govern this -Trade, for the Mainte- 
ance of themſelves and t eir Families 
and the general Good -of; Men. An 
dire, and imploy their Eftates, and 
traffick into this or that Part of the 
World, as Time and Occaſion ſhall 
give thembeft Encouragement. 
- But ole Trads into this or that Part 
of the World, {antes co one. Compa- . 
ny, and of another to another, ſets up 
he particular Men that head - the 
'Companies, but deſtroys allother Mex- 
chants and inferior People. , - 
._- Suck Patents muſt undo all other 
Parts of this Kingdom beſides Londox. 
For, the Companies can't. drive theſe 
great Trades, but muſt manage them 
in Loxdon, and conſequently, the other 
Parts of the Kingdom, mutt :be:exclu- 
ded. All ſhipping muft be ſubjeQ- 
ed to the Rates and Prizes theſe Ap- 
propriators of Trade will give them ; 
FTE IO Pye Or" ee” FOE 
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or elſe lye ſtill and be deſtroyed. And 
fo muſt all Maſters of Ships, Mari- 
ners ; all Artificers, Labourers,  Fa- 
Qors, and Servants, whoſe Employ- 
mentsdepend upon theſe Trades, muſt 
all be ſubjeQted to their Wills. 

And of how great Conſequence that 
may be, deſerves Conſideration. | 

The Inſtances of your Oppreſſions 
and Dealings with your Factors, Cap- 
tains, Seryants, and Seamen that got 
any thing in their Service, are well 
known. 

So that if the Evils and Miſchiefs 
which the Common Law forbids and 
endeavours to prevent, by judging all 
Monopolies, Ingroffings, and ſole 
Trade unlawſul , be to be avoided; 
The Evils and Miſchiefs attending 

our Patent and ſole Trade, are per- 
ps the greateſt, becauſe your ſole 
ung is thegreatefſt that ever England 


W. 
That every Grant of the King hath p x. ;. 
this Condition implied in it , v4. 222. 


£uod Patria per talem donatianen magis 
ſalito non-oneretur ſen gravetur. 


_ Suljeds eft void. 
| B 4 And 


: - Grant be Roy al charge ou prejudice del ;H.4.:; 


(24) 


And if theFvils and Miſchiefs ofthis 


2 Inſt.540- 


Grant be as I have ſtated them ; 'Tis a 


Grant to the Oppreſhion and Prejudice 


of the Subje&: ' And thereforethe King 


is deceived in it, and the Grant by the 
common Law void, as I have before 
ſhewn. Kut, 3 
Objef#. But perhaps it may be ob- 
jected, that this Patent is granted for 
uy Government and Order, and Pre- 
ervation of this Trade, which will 
otherwiſe be deſtroyed, and for the 


Good of the Kingdom : Andthere have 


been in all Times ſuch Patents, as to 
Tarky, Barbary, Guiny, and others. ' 
- Reſp. x. Remember whit our 'Books 
ay | $f 
That new Corporations, trading to 
foreign Countries, under the fair Pre- 
tence' of Order and Government, in 
Concluſion, tend to the Hindrance of 
Trade and Traffick, and in the End, 
prove Monopolies. | 


© In the Endofthe Caſe of Monopolies. 


Privilegia que revera ſunt in prejudicium 
Reipublice, magis tamen ſpecioſa habent 


Fromtiſpicia & boni publics pretextum, 
quam bong & legales conceſſiones. But pre- 


textu liciti non debet admittiillicitum. {he 
Words of that Book. And 


- 
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And there alſo it appears, and is ta- 

ken noticeof, that Darcie's Patent had 
a glorious Preamble, viz. 

|  - That the SubjeAs might exerciſe 
their Husbandry and lawful Imploy- 


4 ments, and not be corrupted to Idleneſs 


by the wicked thing called Cards, 
the ſole Sale and Trade of Cards is 
' granted to Dercey. 

| Obſerve, ſays the Book, what a glo- 
rious Preamble and Pretext this odious 
Monopoly had. 


That Patent which(made 3 Yearsafter Horn and 
this, and dated 17 of March, r7 Car. 2.in Ivy,Mich- 


20. B. 2. 


Imitation of this ) ereted the Canary 
Company, and: granted them rhe ſole 
Trade,Recites, That the Trade to the Ca- 
waries, was of greater Advantage tothe 
\ King's SubjeQts formerly, than at that 
Time : That by reaſon the:too much 
Acceſs and Trading of SubjeCts thither, 
our Merchandizes were decreaſed .n 
their Value,and the Wines increaſed to 
double Valne ; ſo that the King's Sub- 
jeQs were forced to carry Silver and 
Bullion there to get Wines. 
And that all this happened for want 
of Regulation of Trade. leak 


And 
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And thereupon. the Patent conſtituted | 


Sir. Arthur Ingram, ant about 60. Per- 
ſons more by Name, and all others of 
the King's Subjeas, Merchants or Fa- 


Rots,-crading, or that had within fe | : 


ven Years, traded to thoſe a 


the Value of. 10007. per Annum nd! 
all others that after ſhould be admired 
ſhould be a Body Politick. 


- That there ſhould be a Governor, a 


Deputy Governor, 12. Aſſiſtants, and |. 
names them ; but to be continued by 


EleQton. 


That they ſhould have the ſole Trade 


to theſe Iſlands. And that none other 
ſhould haunt or viſit thoſe Iſlands, un- 
der Pain of Forfeiture and Impriſon- 


ment : With #ax obfteute to the Statute 


of Monopolies. 


Judgment was given againſt this 


Patent. 


Here is in this Caſe, the ſame Pre- | 


tence and Preamble, asin yours. The 
Abuſe of the Trade, andthe Regulati- | 
on of it, for the general good was the 
thing pretended, but few Men doubt 
what was intended. 

Under the Name of Regulation and 


Government, to ingroſs all into the | 


Hands 


| 


fn 


> wiizp 
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Law were void and of no Force? If it 


- © But when if 


(27) 
Hands of 1o or 12 Mea, is thoſt ex- 
cellent Regulation and Government. 
' Reſp. 2. Andas toother Companies 
- and Charters that have been granted. 
Suppoſing that all theſe Graiits were 
; Tuch as this, and praftiſed and uſed as 


this 3 yet 'tis no Argument, that they 
were legal or good Grants. 

' Have not there been in all Ages and 
Times, Patents and Grants, ſuch as by 


be ſo ; it is no Argument that becauſe 
there bave beca.. many ſucti Grads , 


therefore this is good. 


But to keep my ſelf to: Monopolies. 
Monopolies have been repione 
ingh Timesgranted; even in the beſt 
of Times ; many by Queen Elizabeth. 
Daroy's was granted by her.. In the 


Recital of it appears, that there had 


| been granted before it, divers others 
_ of that Monopoly of. ſole {cling and 


Cards. 


| f came jn Queſtion, it 

was condemned. . 05 AN 
Stat. 9 E. D.C Is And the other Sta- 
tutes, before cited. The. Clauſes that 
ſay that all Patents granted or to be 

granted, contrary to the F —_ o 

| rade, 


(28) 
Trade in theſe Statutes mentioned, 
Prove, _ 

1. That ſuch Patents had been. 

2. That they did foreſee and pro- 
vide againſt thoſe that would be. 

43 Eliz, c. 1. Se. 9. That Proviſo 
ſhews that there were Monopolies - 
granted ; but yet ſo far from receivin 
any Allowance, that that Statute made 
in the End of her Reign, for confirm- 
ing her Patents, by ſpecial Proviſo, ex- 
cepts and provides, | 

That that Statute ſhall not extend 
to make good any Letters Patents made 
or granted, of and concerning Licences, 
Powers, or Privileges, commoaly-cal- 
led Monopolies *— 5 

The Statute of Monopolies, and this 
Statute, ſufficiently ſhew that. there 
were ſuch Grants, and that they were 
not allowed. This therefore is no'Ar- 
gument. .. | BJ 
But on the contrary, it hath not, 
nor cannot be ſhewn Fas I believe) 
that ever any had any Judicial Allow- - 
ance in any Times paſt for any fole 
Trade, orſole buying or ſelling, which 
1s a great Argument 'to the contra- 
ry. And further, | 


The 


(29) 
The PraQtice of theſe, Companies . 
hath been generally to the contrary 3 
and till withintheſe late Years, no ſole 
Trade praQticed amongſt them. 

This and the Charters to the Com- 
panies of Turkey, and the reſt perhaps 
are in this particular alike (:z. ) that 
there is in Words granted to them the 
ſole Trade : But the Uſe and Manage- 
ment of theſe Charters vaſtly differ. 

For the great DARIEN » Turkey, 
Moſcouvy, Ruſſia, and Flamborough Com- 
panies, they trade not by any joynt 
Stock,but the Members of each Compa- 
ny, every Man uſes his own Trade, 
buys. and ſells his own Commodities, 
hath his own Servants, FaQors, and 
Imployers. | 
They take care, by ſending out Con- 

ſuls and Agents, to preſerve the 'Trade ; 
and by ſmall! Impoſts, maintain ſuch 
Conſuls and Apents. 

They take care that the Market be 
' not overſtock'd or glutted with Com- 
modities they ſend out; and therefore 
only order what Ships ſhall go, but 
leave to every one of the Company to 
ſend his Mercbandize at his own Will 
and Pleaſure, , 

They 


(39) 


They trade not upon any Joynt 
Stock, or the Stock of the Body-Poli- 


tick. If you deal with any of them, 
you know your Chapman : No Man is 
refuſed to be free of their Companies 
that hath a mind, paying ſome ſmall 

Sum for his Freedom. 
 - But this Company of the ExZ-Indier, 
are of quite another Nature, and uſe 
their Patent to quite another End. _ 

The Ex/ft-Indis Company trade only 
on the Company's Stock ; every 

» whether Merchgat or not, if he 
can buy ſuch a Share i their Stock, is 
of their Company. 

The Committee eng”, and the 
reſt muſt ſubmit to their Pleaſures and 
Diſtributions : Thoſe few of them that 
have the moſt Shares, have the Diſpo- 
{al of the whole Stock : No Member 
trades, buys or ſells, or hath any thing 
that he calls his own, but only ſuch a 
Share in the Stock: No Member of 
theirs either buys or ſells his own Mer- 
chandize, or imploys any FaQtors ot 
Servants. The body Politick, the 1n- 
viſible Corporation trade, perhaps for 
I©00000 /. per annum. They get into 


their Hands, and fell perhaps 7. or 
80d000 


(31) 

$oooon I. worth of Merchandize ata 
rime : The three laſt Sales thar they 
made, came to 1800000 /. 'No body 
hath theſe Commodities but they. 

Is this trading,and no 1ngroffing or no 
monopolizing '? 'Tis their wonderful 
Vertue, their Hatred and Contempe 
of Riches that makes them nor to raiſe 
and encreaſe Values and Prizes, and be 
as rich as they pleaſe, ifthey do notdo 
it. No Man is admitted to' come into 
aber. <1 by theirPatent to havea 
Vote, unleſs hg have 500. in their Stock, 
which values above x 5004.to be bought: 
So that by the very Foundation,” they 
can have no more Perſons in their Com- 
tor they have 500 /. Shares, and 
theſe Shares being ingrofled into few 
Hands, the few Hands have all, and 
call themſelves the Company. 
$0 that Men that will not be deceived 
by Words, but diſtinguiſh things diffe- 
rent one from the other,will diftinguiſh 
betwixt one Company and Society, and 


another, who are Ingrofſers and Mo- 


nopolizers, and who not, 
The Turkey Company, and the reſt 
like.it, may truly be faid to be Mana- 


'gers, Repulaters, and Improvers of 


Trade, 


(32) 
Trade. ' They havenojoynt Stock that 
they trade upon ; they ingroſs not ;. 
they admit every Man that will, to 
be free of their Companies, to trade 
with his own Mony, his own Credit, 
and buy and fell his own, and to im- 
ploy whom he pleaſeth, and none 
them, under Pretence of Go- 
vernment, Regulation and Prefervati- 
on of Trade, makes unreaſonable Ad- 
vantages. | - 

But the inviſible Ez/f-Indis Mer- 
chant, the Body Politick covers and - 
countenances ſome few Men amongſt 
them, toengroſs, buy and el! at their 
own Rates, and excludes all ochers 
from the great andexcefiive Advantage 
of the few. gt: 4s 
© The other Companies, as the T ar-. 
| key, &c. have not any fole-buying or 
ſelling ; nor exerciſing any ſole Trade 
or ingrofſing. Every Member of theſe 
Companies, which are a Multitude, 
and every one that is not, may, if he 
will, be a Member; no Maa is ex: 
cluded. i. 

' But this Company quite contrary ; and 
therefore if ever any was,theſe are great 
Engroſlers and Monopolizers of TION 
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T do not argue or ſpeak apainſt 
Companies, nor regulating or manag- 
ing Trade ( which was the true intent 
ofthis Patent ) ſuch as I have mention-. 
ed, and is vertuouſly and commenda- 
bly pratiſed in the great Companies 
of Turky, Muſcovy, Hamborongh and 
others, where 'the Members of the. 
Company trade upan their own parti») 
cular Stocks and Eſtates, and no Metr-: 
chant hindred or denied to be a Mem- 
ber, that deſires it, paying his ordina- 
ry Fees of Admiſfiion. © 

But againſt the Inviſible Merchant, 
this politick Capacity trading in joynt 
Stocks. 

Suppoſe a like Patent to any one, or 
twoor three Men, Farmersor Partners, 
1a their private Capacity, of this ſole 
Trade, and they had the Management 
of ir, and thereby Poſleſſors of ſuch 
vaſt Wealth and Merchandize. 

What would this politick Body (CE 
mean the principal Members ; for the 
Body can't think or have Senſe ) judge 
. of ite. | 

Perhaps yours is much worſe, there 
a Man {ſhould know with whom he 
dealr, who were his _— and how 

| to 


( 34) 
to come to them ; but dealing with 
you is 2 kind of dealing with Spirits, 
an Inviſible Body ſubſiſting only 2» in- 
telligentia lepie. 

herefore being ſo unlike the other 
Companies, and ſo contrary to them, 
you ought to have noCountenance from 
them ; and though they are good and 
commendable, you are Ingroffers and 
_ | 
3. But to proceed and conſider the 
Statutes made againſt Monopolies. 
Stat. 21 Jac. c, 3. By which *tis en- 
ated, © That all Monopolies, Com- 
© miſſions, Charters, and Letters Pa- 
© tents, granted, or to be granted to 
*any Perſon or Perſons, Bodies politick 
* or corporate, of or for the ſole buy- 
*ing or ſelling, or uſing any thing with- 
in this Realm. h 
 * And all Proclamations, Inhibitions, 
© and Reſtraints, and all other matters 
© and things, any way tending to the 
© inſtituting, ereing, furthering or. 
* countenancing the ſame, are con 
©to the Laws of this Realm, and ſhall 
* be utterly voidand of none effect. 
*And that all Perſons, Bodies politick 
* and corporate, which now are, or 
$ hereafter 
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- © hereafter ſhall be,ſhall ſtand and beun- 


* capable to have, ule, exetciſe, and put: 


*in uſe any Monopoly, or- any ſuch 
* Commiſſion, Charter,Letters Patents, 
© [nhibitions, and Reſtraints z or any 
© Liberty, Power, or Faculty rgranted 
*upon them. 

Then follow Clauſes of Forfeiture 
of treble Damages to the Party grieved 
by the uſing any ſuch Monopoly. 

Then the Proviſoes for new Inventi- 
ons,. and ſeveral other things. 

Then the Provifo concerning Cor- 
porations, which, as to this Caſe, is 
thus ; | 1387549 

* Provided alſo, and be it enafted, 
* that this At ſhall not extend, or:be 
* prejudicial to the City of Loxdon, :ar 


© other City or Towns, corporate, for: 


* or concerning -any Charters granted 
*to thein, or any Cuſtoms uſed within 
* them, 

* Or unto any Corporations, Com- 
* panies, or Fellowſhips of any Art, 
*' Trade, Occupation, or Myftery. 


* Or to any Companies or Societies of 


* Merchants ered&ed for the Mainte- 
* nance, Enlargement, or Ordering of 


* ay Trade or Merchandize, 
C 2 «© But 
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* But that the ſame Charters, Corpo- 
* rations, Companies, Fellowſhips, and 
© Societies ; and their Liberties, Pri- 
© vileges, Powers, and Immunities, 
© ſhall be and continue of like Force and 
© Ette& as they were before the making 
* of this At, and of none other ; any 
* thing in this AR to thecontrary not- 

* withſtanding. 

The next Proviſo extends to Patents, 
granted or to be granted for Printing, 
making Salt Peter,Offices,&c.which do 
not concern the Caſein Queſtion. 

By the Deſcri _—_ of a — 
which [ have before, out of my Lord 
Cook, ſtated and expreſſed; This ſole 
Trade granted to you, and the Exclu- 
fion of all others, 1s a Monopoly with- 
in that Deſcription, as I have before 
ſhewn. 

That your Charter is direQly con- 
trary to the enaQting Claule- of this 
Aq. For you have by your Charter 
granted, 


Sole buying. 
For all others are prohibited as much 
as to come or go into the Ea#-Tndies. 


Sole 


(37) 
Sole felling. 

All others are prohibited to import 
into this Realm ; and they can't ſell 
here unleſs they can import. 

Sole uſing. 

For you have granted to you the ſole 
Trade, which includes all buying, - 
ſelling, ſole uſing. That appropriates 
all to your ſelves, aad excludes all 
others. 

How can your Letters Patents and 
this Statute ſtand together ? 

When -the Statute ſaith, * That all 
© Letters Patents, granted to any . Bo- 
* dy politick, of or tor the ſole buying, 
* ſelling, or ufing any thing, ſhall be 
* youd; 

How can yours be good ? 

When the Statute faith, © That all 
© Inhibitions, Reſtraints, and other 
© things any way tending to the inſti- 
© tuting, ereQting, furthering, or coun- 
* tenancing any ſuch ſole buying, ſcl- 
© ling, or trading, ſhall be void ; 

How can yours be good ? 

When the Statute ſaith, * That all 
* Bodies politick and corporate ſhall 
© hereafter ſtand and be incapable of ha+ 
* yving, ufing, exerciſing, or putting 
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* in ure any ſuch Charter, Inhibition, 
© or Reſtraint; 
How then can the Plaintiff, in this 


Caſe do it? 


s 


In the Comment upon this Statute, 
tis there ſaid, that this AR is forcibl 
and vehemently penn'd for the Supprel- 
ſion of all Monopolies. 

And the Words [, Sole nfing 7] is 
there ſaid to be ſo general, as no Mo- 
nopoly can be raiſed, but will be with- 
in the Reach of this Statute. 

The Word [| «ny thizz ] ſhews alſo 
the general Scope and Intent, that no- 
thing ſhould be excluded that was a 
Monopoly. 

ObjeF. But the Proviſo excepts 
Charters to Companies or Societies of 
Merchants, ere&ed for the Mainte- 
nance, Enlargement, or Ordering of 
any Trade or Merchandize. 

Reſp. 1. This Proviſo extends not 
to this Charter, or any Letters Patents 


granted after the making of that ACt. 


And this appears from the penning of 
the Provilo, 

'The enaQting Clauſe faith, 
* That all Letters Patents, granted or 
*to be granted for ſole buying any 
* thing, ſhall be yoid. The 
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The Proviſo ſaith, 

* That this AQ ſhall not extend to, 
* or be prejudicial to Towns Corporate 
* concerning any Charters granted to 
*them, or Cuſtoms uſed by them. 

* Or to any Compantes or Societics 
& of Merchants, erected for the Main- 
*tenance, Enlargement, or Ordering 
*of any Trade or Merchandize. 

This extends to thoſe that were 
granted and ereted. Here is no Words 
of ſalving for any that ſhould be here- 
after granted or ereQed : the Words 
[ hereafter to be granted, | would have 
been in this Clauſe of {alving, as well 
aSin the enatting Clauſe, if ever 1ſo 
intended. But the following Words 
concluding this Proviſo, further ſhew 
It, 

©'That the Charters, Corporations, 
* Companies, Fellowſhips, and Socie- 
* ties, and their Liberties, Privileges, - 
© Powers, and Immunities ſhall be and 
© continue as they were before the 
* making of this AC. 

This governs and concludes the 
whole Proviſo, and extends only to 
thoſe that then were, to leave them as 
they were; That is, 
" C 4 To 
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To leave the Charters and Compa- 
nies, their Powers and Privileges in the 
ſame Stateand Condition as they were 
betore this At. | 

The Beginning of the Proviſo faith, 
this At ſhall not prejudice them 5 the 
Concluſion faith, they ſhall be as they 
were before this AQt was made. 

Therefore thoſe that were excepted, 
muſt have a Being before this Act : 
No Words therein extend to thoſe that 
then had not a Being. 

The next Proviſa for Printing, - Salt- 
Peter , Offices, &c. exprefly provides 
for Patents granted or to be granted. 

This (if ſo intended ) would no 
doubtin like manner have been penn'd. 

Reſp. 2. But ſuppoſe it ſhould be 
conſtrued to extend to Companies, 
Privileges, and Immuaities ereed and 
granted after this AQt. 

Yet you are not within this ſaving. 

x. For it extends only to Companies 
and Societies erefted for the Mainte- 
nance, Enlargement or ordering of 
Trade or Merchandize, and to their 
Powers and Privileges that they have 
tor that End, 


Not 
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Not to Companies and Societies 
erected to have a ſole Trade by a joynt 
Stock, or a Stock of the Corporation, 
excluding all others. 

The Turky Company , Ruſſia and 
Hamborough, and other Companies , 
that trade not as Bodies politick, or 
upon joynt Stocks, but every Mer- 
chant that will, may be thereof a 
Member, and every Member thereof 
trade upon his own private Stock and 
Account of a Merchant. 

The Companies only order and con- 
ſult for Maintenance and Preſervation 
of it, and not for the ingroſſing and 
couſening their Members of it. 

Theſe are the Corporations that are 
within this Exception and Proviſo.. - 

But we muſt be as filly as the Infi- 
dels you deal with in theſe Matters, 
not to diſtinguiſh betwixt theſe Corpo- 
rations and their ,Management, and 
yours. : 

They exclude none from Trade ; 
they trade not in a publick Capacity, 
in a ſole Stock, but every Member is 
a Trader upon. his own peculiar 
Stock, | 4 


But 
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But you take upon you in yoar 

Hlitick Capacity, as you have expreſſed 
iQ your Declaration, 

Totum integrum & ſolum (ommercinns 
& negotiationens habere uti &» gandere. 

And toexclude, not only all Stran- 
pers, but all your own Members to 
have any diſtinft or ſeparate Trade 
upon their ownaccount (except a little 
to excuſe you to pay off Charges ) and 
thereby ingroſs all that vaſt Quantity 
of Merchandize. 

The many 1ooooo /. worth you 
bring in and carry out : In whom is 
the Property ? 

In the Corporation. 

Who buys and ſells all ? 

The Corporation. | 

Who are the Debtors for the Mony, 
that buys and provides theſe Merchan- 
dizes ? 

The Body Politick, the Corporatr 
en, the inviſible Body. | 

Who ſhall be ſued for theſe Debts ? 

The Body Politick. 

Sue them as you can, they will et- 
ther be too rich and great to contend 
with, or elſe in that Condition as you 


know not how or where to have them; 
they 


(= 

| hey are an inviſible Body, ſubſiting 
_ only #n intel/igentia legie, a Body Poli- 
tick, without Soul or Conſcience, as 
the Law ſays it to be. 

| We have ſeen themin a Years time 
in both theſe Qualifications ; ſo great 
as ſcarce any Man will contend with 
them 3 ſo inviſible at another time, as 
a Dun-could ſcarce find them. | 

This ſurely can't be for the Mainte- 
nance or Enlargement of Trade,to deal 
with I know not whom, where no Se- 
curity or perſon is ſubje&. 

It is indeed for the Maintenance of 
the Company's Trade, to enable ſome 
of them to get 10 or 20000 /. per An- 
zum by it, and to keep this vaſt Trade 
in a few Hands. 

- But ſure this 1s not the Trade the 
Proviſo intends. 

Reftraining to the Body Politick, 
which is but one Perſon or Mag in 
Partnerſhip, is. quite contrary to the 
- LEE in the Proviſo mention- 
E 


And therefore, to ſay that you are 
within the faving,. by this Provilo ; 
a Company ereRed for the Maintenance 
and Enlargement of Trade, when you 


hy 
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rain all but your ſelves to trade , 

eems to be a ContradiQtion. 

And for the following Words in the 
Proviſo, . 

[ Or ordering of any Trade or Merchan- 
dize, ] 

If you ſay you are ſaved within the 
Extent of theſe Words, then muſt you 
make a ConſtruQtion of theſe Words in 
this Senſe . 

That ordering Trade and Merchan- 
dize is excluding all others, and taking 
the whole to your ſelves. 

A moſt excellent ordering indeed, 

But the true Senſe of theſe Words 1n 
this Proviſo, is to ſave the Gorporati- 
ons and Fellowſhips of Arts, Trades, 
Occupations, and Myſteries, and to 
Companies of Merchants, the Powers 
and Authorities that they had for the ' 
Maintenance, Enlargement, or order- 
ing of Trade. | 

By taking care that the Commodi- 
ties were honeſtly and rightly made, 
without Fraud or Deceit in their Mea- 
ſures or Quantities. 

That the Servants and younger fort 
were honeſt, and induſtriouſly educa» 
ted in their Trades and Myſteries, by 
the Maſters and elder ſort. To 
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''Toplace and keep good Order and 
Decoram amongſt thoſe of the ſame 
Myſtery and Trade. 

For aſſembling and conſulting for 
the common Good, and Management 
of their reſpeQive Trades and Imploy- 
ments. '*., th 

This is that which the Proviſo ex- 

and provides for. 

Not for a ſole Trade in a Company, 
.m a joynt. Stock, excluding all others 
as this 1s. 

The Company there made a By- 
Law, to exclude Taylors from - uſin 
their Trades within that Town, unle 
by the Maſters and Wardens of 'the 
Company, or three of them admitted 
to be a ſufficient Workman. 

In this Caſe here ſeemed to be a 
ou End and Meaning, to exclude in- 
ficient Workmen', and encourage 
good Workmen; a good Order one 
- might-think. os 

Yet fo jealous and careful they then 
were, left, under any Pretence they 
ſhould exclude Men from their law- 
ful Trades that they adjudged this a 
void By-Law, as tending to reſtrain 
Men of their Freedom in uſing their 

Trades, 
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trades, and introducing Oppreſſion of 

the young Tradeſmen, by the old and 
rich Tradeſmen. | 

And in that Caſe adjudged, 

That Ordinances for the good Order 
and Government of Mea of Trades and 
Myfteries are good, but not to reftrain 
Meain their lawful Myſtery. 

To the ſame purpoſe is Norris and 

Stop's Cale, Hob. 211. 
So that this being the Senſe of this 
Proviſo, to except Powers and Autho« 
rities that Companies have to regulate 
Trade, for the Maintenance and Ems 
largement of it, but not to reſtrain any 
from their Trades or lawful Myſteries, 
it extends. not to ſalve or preſerve 
ſuch Authority or Power in you to have 
a ſole Trade, excluding all others, 

.2. For another reaſon, it cannot be 
the Senſe of this Proviſo, to except or 
{ave to any Body. Politick, the buying 
in their publick Capacity, a fole 
Trade. F 

The Proviſfo then will be repugnant 
and contradictory tothe enafting Clau- 
ſes. For- taking the Proyiſo as they 
would have it ; 


iTo 


(47) 

To fave to Bodies Politick the having 
the ſole buying and ſelling,and uſing a- 
ny Merchandize or Trade asa Corpo- 
ration, and then compare the Proviſo 
with the enaQing Clauſe, and it will 
be juſt thus, 

* Enated, That Letters Patents ta 
* any Body Politick, for fole buying, 
* ſelling, or uſing any thing, ſhall be 
5 - *Þ —_ wing Body Politick 

capable of having, uſing, or 
© exercifing any fuch on DBA , Inhibi- 
©tion, or Reſtraint. 

* Provided that Bodies Politick may 
© have the ſole buying}, ſelling, and 
© uſing any Trade: : 
_ " Ts not this in plain Exgiiſh, repug- 

nant and contradictory ? Examine it as 
much as you can, and it will be no 
other thana down-right ContradiQtion. 

Suppoſe the Statute that enaCts, 
that no Man ſhall uſe a Trade that he 
bath not {crved an Apprentice.to, by 
the Space of feven Years, had a Pro+ 
vilo, 

That Men might uſe a Trade that 
they had not ferved an Apprentice to 
by the Space of ſeven Years. 


This 
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This had ben a void'repugnant Pro- 
viſo. 

This is as plainly repugnant, 

That no Body Politick ſhall be capa- 
ble of having a lole Trade, 

Provided that a Body may have a 

ſole Trade. 

And repugnant Proviſos are in Law 
yoid. | 

1 Rep. 45- Statute gives the\Land of F. S. to 
563, the King: Then a Proviſo comes to 
ſave the Right of all Perſons. 

This ſhall be conſtrued, all Perſons 
belides J. S. not to deſtroy the Pre- 
miſes. 

Therefore when the AR faith, 
© That all Patents granted to Bodies 
* Politick for ſole buying and ſelling or 
© uſing any thing, x wn 

Shall the Proviſo that ſaith, That it 
ſhall not extend or be prejudicial to 
Companies of Merchants ereQed for the 
Maintenance, Enlargement, or order- 
ing of Trade, 

It conſtrued in the ſame Senſe that they 
would have it, to give the Companies 
'fole buying, ſelling, and uſfiog any 
thing as Companies in their Corporate 
Capacity, it is repugnant and contra- 
dictory. But 


( 49 ) 


--. But togive the Companies. the Ma- 
nagement,, Order , and Government, 
is the Senſe as I conceive. 

| And this is the general PraQice of 

_ the Societies and Companies allowed in 

all times, 

But a ſole Trade, under the Colour 
and Pretence of Order and Manage- 
ment, never, . as I believe, hath had 
any judicial Allowance. 

ObjeF, Another thing that the Coun- 
ſel of the ther ſide, have objetted to 
evade this AQ, hath been this. The 
Proviſo is; | 

That the At ſhall not extend to 
Companies of Merchants erected for 
Maintenance and Ordering of Trade, 
but that their Charters, Liberties, and 
Privileges ſhall be of like Force as they 
were before the making this At. 

And therefore, fay they, Patents to 
Compinies of Merchants for ordering 
Trade, if good before this ACt, ſhall 
be good ill ; and therefore, ay they, 
the At can't hurt us. 

This1s curious, but if examined, is 

but the -lame ObjeCtion in other 

Words. 
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For the Concluſion of this Proviſo 
extends no further than the Charters 
mentioned in the Beginning of it : £ 
extends but to the ſame Charters; fo 
are the very Words. 

| What Charters or Patents then ſhall 
remain in the ſame Force they were 
before the AR ? 

Thoſe that are exce copecd. 

What are excepted ! 

Thoſe that are for Order and Ma- 
nagement ; asThave before ſhewn. 

Not thoſe that are for ſole Trade 
granted to a Body Politick, That 1s 
repugnant to the enafting Clauſe ; 
therefore thoſe (asT have faid ) are nots 


excepted or within the Proviſo. 


If then not excepted, you are. moſt 
plainly and hw, Sithia the enaQting 
Clauſe, our Patent quite contra- 
trary to, uy void by. this At; unleſs 
the matter of Infidel Gill ſave you. 

ObjeF. But this.1s a ſole Trade with 
Tnfidels, and ſuch a Trade the Subje& 
had never any, Right to have without 
the King's Licence. And to prove it, 
they cite Michelbarne's Cale. 

Wherein Mr. Browzlow being Pro- 


Coke 


(514) 


| Coke ſaid, That no-SubjeR of the King: 


trade with any. Realm of Ink 
dels, without the King's Licence. 
Arid ny the ef che C was becauſe he 


pe gt atholick Paith, 
z#dhere to ohh m: And that he 


had ſeen Licence in the Time of E. 3 


would' not- decline his Religion 3 and 
ſo licedced him. 


Eaſt-Indies. 


They cite alſo Cahvi»'s Caſe, 7 Rep. 


7. where "tis fa1d; That Infidels are 


tnimici ; there is perpetual'Ho- 
{1 Ity, there can be no Peace ; an Infi-' 
_ delcam maintain no Aion, tot have 
any thing wirhin this Realm; and'to . 
prove this there is cited, R.28 2. 12H8.; 4s 


r. Suppoſing the Law to be as theſe 


Books intend; and as' the other ſide 
urge them, and the Confequence wilt 


be, that the Plaintiff can't maintain' 
this Ation, but that the Chartergranit- 

ed to them, 1s void. 
The Reaſon that is given in Miche/- 
burz}s Cate is grounded upon this : wy 
D 2 the 


where the King recited the Confidence 
that he had in his Sobje&, chat he 


And Wt this did ariſe upon the Re-: 
cital ofs Licerice miade- to trade ro the: 
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the King hath the Care and Preſerya- 
tion of Religion by the Law veſted 
in him : That his SubjeQts ſhall not 
trade with Infidels, leſt thereby they 
may be brought to relinquiſh the Ca- 
tholick Faith, and adhere to Infideliſm: 
And that the King ſhall take care, that 
Licences to trade be only given to ſach 
as the King hath Confidence in, that 
they will not decline their Religion. 
Suppoſing this, then your Patent 
muſt be naught, for then ings oal 
grantable to, Perſons in whom ſuch 
Confidence may be. 2 
x. Your Corporation or Body Politick 
is indefinite as to Perſons ; the Mem- 
bers-thereof are daily changeable ; 
ſome go out, ſell their Stocks, or dye; 
others buy their Stocks, and are daily 
coming, in to be Members of your 
Company. | 
I doubt you do not much examine, 
nor care how fixedor certain thoſe are 
in Religion, that come into your Com- 
y. | 
» then can there be any Conh- 
dence in a Body Politick ? 
The Law faith, that a Body Polt- 
tick hath neither Soul nor Conſcience : 
| What 
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What Confidence then concerning 
their Religion can there be in a Body 
Politick ? | v- 

2. *Tis not only the Members of the 
Company that were at the Time ofthe 
Corporation, but thoſe that after 
ſhould be Members, 'and their Sons; 
their Apprentices, FaQors, and Servants 
that are licenſed by this Patent, ** 

It licenſing to trade with Infidels'be 
a Truſt and Prerogative in the King, 
to be given to ſuch Perſons .in whem 
the King can have Confidence, that 
they will not. be converſing with Infi- 
dels, change or prejudice; = 

This can't be granted to a Body Po- 
litick and their Succefſors, which may 
have Continuance for ever ; or to their 
Song FaQtors, Apprentices, and Ser- 
— Perſons alrogether unknowa , 
not born,"-nor i» rerum natura, when 
the Patent was made. . 

Suppoſe ſuch a Licence to you to 
trade with Enemies. I fay, 

3- Suppoling it to be in the King's 
Prerogative,in Preſervation of Relipion 
to licence; yet he can't grant this Pre- 
rogative to you, that you ſhall have 
Power to grant Licence to whom jo 


/ 
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| Yet all-thisis done by your Patent ; 
for you have not; only chereby Power 
granted you for your Apprentices, Fa» 
Qors and Servants, which are Perſons 
that you your: {elves nominate and ap- 
point at your Nifcretions;- and un- 
doubredly very religious : 
.:But by your Pateat it is expreſly 
granted, that the Company, tor any 
Conſideration or Benefit to themſelves, 
may grant Licences to any Merchant, 
Stranger, or other, to trade to or from 
the Indies: | 

:And that the Kiog will not, with» 
out the Conſent of the Company, li- 
cence any other ro trade. 

Can this be a good Grant? Can the 
King grant from himſelf this Kingly 
Care and Truſt for Preſervation of Re- 
Iigion, to you, that you ſhall manage 
it, and that the King will not uſe ſuch 
his Power without your-Conſeat ? 

So that {uppoſing that there 1s, by 
the Law, ſucha Truſt repoſed in the 
King, for Preſervation of Religion, as 
you would have it; yet the Grant to 
you 1s void in it ſelf, and then you 
have no moreRight than we, / and con- 
ſequently cag maintain noAQtian againft 
Us. II, 2. Ta 


(5s) 

2. To conſider the Books that you 
have cited to maintain this religious 
Point. | 

1. Brownlow's Reports, a Book print- 
ed in the late Times, not licenſed by 
any Judge or Perſon whatſoever. 


TheRoll is, Michetburn againſt Ba- Mich. 7 


thur#, ſetting forth, thatthe King had ] 
granted the Þlaintiff his Commiſhon to 
go with his Ship 7izer, to the Ea/t-Tx- 
des, to ſpoil and ſuppreſs the Infidels, 
and to take from them what he could. 
That there were Articles betwixt the 
Parties for Account and Shares of what 
ſhould be got, and upon thoſe Articles 
a Suit an the Admiralty. VAT 

And what is it that is in the Caſe ? 
Nothing to the purpoſe; but the Book 
mentions. only what my Lord Coke 
{aid upon the Motion for the Prohibiti- 
on: Only a ſudden occaſional Saying, 
not upon any Argument or Debate, 
nor to the then Caſe. - | 

So that a Man muſt bz very willing 
that will much rely. upon ſuch a Say- 
ing, Ican'tcall it an Authority. 

2. For Calvix's Caſe; 

That an Infidel is perpetans Inimicus, 
and can maintain no A&ion, or have 

D 4 any 
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any thing, and that we are in perpe- 
tual Hoſtility, and no Peace can' be 
made with them, _ ; 

It istrue, that this is ſaid in Ca/vir's 
Caſe; but there was nothing there in 
Judgment that gave Occaſion for it, 
ſo that I can't think that it was much 
conſidered before it was ſpoken. 

The Books there cited to prove it 
are, Reg. 282. And all that I can find 
therein, is, that in a Writ of. ProteQi- 
on, granted to: the Hoſpitallers of the 
Hoſpital of St. John's of Jeruſalem, it 
is ſaid, that the Hoſpital was founded 
ja'Defence of Holy Church againft the 
Enemies of Chriſt and Chriſtans. 

' But doth this prove, that Infidels are 
perpetui Inimici, with whom .no: Peace 
can be made, that can maintain no 
AQtion ? | 

The other Book cited is, 12 H.8. 4. 4 
Treſpaſs brought for taking away a 
Dog, and in the debating whether this 
AQtion did lye or not ; it 1s faid, 

That if the Lord beat his Villain, 
an Husband his Wife, or a Man out- 
lawed, or a Traitor, or a Pagan, they 
{hall bave no Aftion, becauſe they are 
not able toſue an Action. : 

h NY . 
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So that this alſo is but Diſcourſe and 
{udden Thoughts and Sayings, where 
the thing was not in Queſtion: And 
what Authority is there in-ſuch  Say- 
ings.? It is true, that Chriſtian Reli- 
gion and Paganiſm are- ſo contrary one 
to. the other, as 'impoſſible to be re- 
conciled, no morethan Contradiftions 
canbe reconciled. 


But becauſe they can't be reconciled 


that therefore there ſhould be perpetu- 
al'War betwixt them and us, perhaps 
isan irreligious Dottrine, and deſtroys 
all Means of convincing lafidels to the 
Faith: | 

And beſides, theſe extrajudicial and 

occaſional Sayings in theſe Books cited, 
are of little Authority : For I can't find 
any Book or ' Caſe, much leſs Judg- 
ment .or Authority for ſuck Opioi- 
ons in ſo great a Point as this is. 
-. But ofthe other ſide,' if a-Man con- 
fiders the general Courſe and/Praftice, 
Trade and Commerce, and legal Pro- 
ceedings; a Man would think, That 


my Lord Coke could not bein earneſt 


in what he hath ſaid-about Infidels. 
For let a Man conſider what a great 
Part of the World we have Commerce 
with, 
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with, 'that are Infidels, as Tarks, Per- 
flaxs, the Inhabitants 'of Berbary, and 
a nd ro o were al@ pale 
«is and Portuge were 
ſed by the rs were Infidels, 
till about the Year 1474. about 200 
Years ſince 'they were driven out, for 
till then; for near the Space of 9500 


Years the Moors po both Spain 
and Porivg al. | 
Have-we not and Treaties 


withthe Princes and inbabitants of the 
Infidel Countrics, receiving Embaila- 
dors from them, and ſending Embal- 
{adors to them, and Miniſters always 
reſiding. with them ? Have we not 
from Time to Time, Peace or War 
with- them in like manner, as with 
Chriſtian Kings and Countries ? | 
If Infidels be perpets bnimics, if 10 
pag Enmuity, then we may ju- 
{ ——— them, as thoſe that 
we are in Hoſtility with, whereſoever 
we meet with them. | 
17E.4. 13.6. 2#L 7. 15. Adjudg- 
ed that any Man may ſeize and take to 
his own Uſe, the. Goods of an alien 
Enemy. | 


*Tis 
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 'Tis the Price of his Adventure and 
Vidtory over his Enemy. 

If an Infidel be any Enemy, any 
Man may then take away the Goods of 
an Infidel, and have them” to his own 
Uſe : And this would be a good Trade 
if this be fo. 

Mr. Sollicitor , in his Argument , 
was pleaſed to cite many ancient Rolls 
out of . 3.:and E. 1. and about thoſe 
Times, concerning thoſe Princes hand- 
ling the Jews. - bs 

In Mr. Pryz's Book that he calls The 

ſecond Part of a ſhort Demuyrer to the 

Jews long diſcontinued Remittey into En- 
land; printed in 1656. 

Ja which Book, I believe, an hun- 

dred Records and Hiſtories are cited to 

ſhew how they were about thoſe times 

handled. ' — 

The Time that they did exaQt, and 
much enrich themſelves by Uſury, to 
the great Impoyeriſhment of the Peo» 
ple': And that"the Princes of thoſe 
Times polled /them, taxed them, and 
took it from them again at Pleaſure. 

But beſides Mr. Pryn, | 

Stat. of Merton, C. 5. made 20 H, 7. 


was, my Lord Cote faith, principally, , , 
—_— 


( 60 ) 
intended againſt the uſurious Jews. 
- Stat. de Judaiſmo 18 E, 1, Recites; 
that the King's People were diſinheri- 


"ted by the uſurijous Jews : And enacts, 


2a loft. 507. 


That no. Jew , for the future , ſhall 
take Uſury. | 4 
My Lord Coke faith, that 15060 
_ thereupon departed the King- 
Om. . 

But for the Uſe that in arguing is 
made of this matter of the Jews and of 
the King's ſeizing their Eſtates, and 
pardoning for dealing with them. 

1. As for thoſe ancient Records in 
general. 

Time hath hidden the Knowledg of 
the Laws, and TranſaRions of thoſe 
Times: It is impoſſibleto know what 
the Lawsof thoſe Times were, or right- 
ly to diſtinguiſh betwixt legal and vi- 
olent *AQts: And 'to bring Inferences 
from thence, to conclude jn Judgment 
now, is Notum per - Jenotizs : Or like 
Dependencies, which, unleſs' latter 
Times have concurred or agreed with, 
are only fit to make Diſorder and Con- 
fuſion. 

2. But that which is deducible from 
thenceis not, asI conceive, what hath 
been endeayoured. That 


(61) 
That is, that they had no Pro- 
perty', becauſe -the Princes of thoſe 
Times took from them their- Eſtates 
when they pleaſed, or taxed them 


how, and m what manner they plea- 
ſed 


But perhaps the Reaſon was be- 
cauſe thoſe People lying under the 
Curſe, and being a vagraat People, 
without Head, Prince, or Governour, 
or Country; it was no Difficulty to 
tax, or take from them at Pleaſure, be- 
ing hated of the People where they 
lived. / 

For it could not be as they would 
have it, that they ſhould be amongſt 
us as alien Enemies ; for an alien Ene- 
my can make neither Bargain nor Con- 
tra, nor be capable of Property. 

| But the Subje&t may, at his Will 
and Pleaſure, fall upon and take all 
that he hath to his own Uſe, as upon 
the King's Enemies ; and what he can 
take from him is his own Acquiſition, 
as the Prize of his Adventure, and 
Conqueſt over his Enemy : And to 
prove this, two Books are cited, 17 
E. 4. and 2 H.7. | 


But 
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But by what is admitted by them, 
that they were great Uſurers, and had 
great tes; | 

It is evident that they were treated 
as alien Amies : How could they elſe, 
in ſuch Multitudes, live amongſt us? 
How could they be Ufurers or get E- 
ſtares if they could not make ContraQts ? 
How is it poſſible they could' preſerve 
their Bodies or Eftates' againſt the 
King's Snbjefts, unleſs they had the 
King's Prote&Qtion, and treated as alien' 
Amies? 

And of latter Times, how mary of 
them have lived amongſt us,” driven 
great Trades, have had, and have; at 
this preſent, conſiderable Eſtates? 

Let it be now adjudged, that any 
Man that will, may take away their 
Eſtates, that they can have no Reme- 
dy or Ation for any Debt owing to 
them , but inſtead thereof, may be 
beaten and impriſoned as Enemies to 
the King: And we ſhall probably fee 
what - the Succeſs of ſuch a Judgment 
will be. | 

TheA&@ of Navigation; made the 


'r2 Car. 2, 12 Year of the King,concerning Trade, 


, Ap. 18, 


ſhews, that Infidels have the ſame Li- 
berty of Trade as others. That 
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That 45. * made for Encreaſe 
of Shipping avigation, and' pro- 
hibiting Goods to wh comb by any 
forciga Ships, except the Ihips of the 
ſame Country where the Goods do 
grow: or ariſe, diſtinguiſheth not be- 
ewixt Infidel and Chriftian Countrics : 
Bur expreſly faith, © That Currants, 
© nor Commodiries 'of the Growth of 
i the Twrkiſh or Ottoman Empire, ſhall 
© be imported bur by Emz/ſbShips, ex- 
© cept Ships of rhe Built of chat Coun- 
"try 'or Place: where the Growth: is, 
« and whereof the Maſter of the Ma- 
© riners isof that Country'or Place. 

This Clauſe ſhews plainly, that the- 
Infidels of the Tiwkiſb and Ortcman Em 
pire tiave Liberty of” Trade here. 

And. the Ats of Tunnage' and 
Poundage rax' all their Merchandizes 
without ſaying brought'in. - 
InSoathern$:, ,2Cr.469:where 
a Man imployed another to fat Jewels 
for him in Barbary; as true Jewels, and 

he ſold them tothe King of Barbary for 
800T1.-as true Jewels, when they were 
counterfeit, and thereupon the King 
of Berbary finding himſeif cheated, im- 
prifbned the Plaintiff thar fold them, 
rs 
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to him , till he repaid: his Mony 

In that Caſe 'twasof all ſides admitted, 
and not as much as objected, that this 
ContraQ was void, becauſe the: King 
of Barbary was an Infidel. | 

So that this Opinion, that Infidels 
are perpetual Enemies, and 1n perpe- 
tual Hoſtility, can maintain no Afton, 
nor have any thing amongſt us, hath 
no Authority for its Foundation, but 
only ſome extrajudicial Sayings, with- 
gut Debate or Coalideration : And is 
againſt all the continual PraQtices. of 
Princes and People at all Times: | 

Perhaps 'tis no ſmall Part of Religi- 
on, that Men ſhould ſpeak and deal 
plainly and uptightly one with ano« 
ther. Wedo know that Religion hath 
been too often made a Cloak and Vail 
for -other Ends and Purpoſes. . It 
ſhould not be ſo: AndI hope, will not 
be ſo.uſed in this Caſe. _ | 
The Statutes that I have cited of 

na Charta , c.g. E.3. 25E. 3. 2. 
and. 11 R. 2. All declare and enat 
the Freedom of Trade in . general 
Words, except only ſuch as are in War 
with the King, In none of in 
there any Exception of Trade with Io- 
fidels. | | _ Can 
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Can it be imagined, that in thoſe 
Days we had no Trade with Tarkey or 
Barbary? Our Kings went with Armies 
to the Holy Land. King had 
made War and Peace with the Turks. 
Had we no Trade there but with our 
Swords ? 

But to look nearer home, Spain and 
Portugal were. [nfidels, and in the 
Hands of. the Moors, until a»»0 147 4. 
which 14 E. 4. Can itbe thought 
that in all thoſe Times betwixt Mag- 
ns Charta, H..3. and E. 4. we had no 
Trade with Spain or Portugal ? 

Stat. 12 H,. 7. c. 6. was made in the 
Year 1499. which 1s but 23 Years at- 
ter the Moors were driven out, and in 
that Statute tis Recited, 

© That the Merchants Adventurers, 
* dwelling in divers Parts of England, 
© out of Lozdon, did ſhew, 

© That whereas they have had free 
* Paſſage , Courle and Recourſe with 
* their Goods, Wares, and Merchan- 
©)1zes 1n divers Coaſts aid Parts be- 
tyond the Seas, as well into Spain, 
* Portugal, Venice, Danzick, Eaf-land, 
* Frize-Land, and divers, and many 
*other Regions and Countries in 

E League 
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© League and Amity with the King ; 

© That they were impoſed upon by 

* the Company of Merchants in Loy- 
* don, and forced to pay Duties. 

{ only make uſe of this Recital, to 
prove the free Paſſage there mentioned, 
to Spain and- Portugal, and to other 
Countries and Regions. There 1s no 
Diſtintion of Infidel from Chriſtian 
Country , though Spain andy, Portuga? 
had been ſo lately Infidel ; though 
moſt ' probably, the Trade they had 
then, was with Turkey. and Barbary, as 
well as with Venice: The Words 
[ other Regions and Countries, ] ſeem 
to imply as much, and the Freedom 
equal, 

So thatTI think, as to this ObjeQtion, 
that Tnfidels are perpetual Enemies , 
that we have no Peace with them, 
nor they maintain any ACtion, or have 
any Property by our Law; I think 
the Authority to maintain i 15 none at 
all; Theconſtant Practice, as well by 
Princes as People, has been always 
againſt it. 

But be that Point of trading with or 
without Licence, how it will; 


That 
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That Point can't be ſufficient to 
found a' Monopoly upon, that can't 
warrant a Grant of a ſole Trade, ſole 
buying, and ſole ſelling, to be granted 
to you and your Succeſſors, your Sons, 
your Servants, your Apprentices and 
FaQtors, and ſuch as you ſhall licenſe 
for ever. 

Here is a Licence in Perpetuity, not 
only to. thoſe that then were, but to 
their and Succeſſors, and thoſe 
whom ſhall licenſe for ever : And 
this into a vety great Part of the 
World : And by the ſame Reaſon all 
Turkey arid Barbary, a great Part of the 
Weft-Indies, and other Parts of the 
World may be monopolized, and per- 
haps all Chriſtian Countries. 

The Statute of Monopolies hath no 
Allowance or Exception for monopo- 
lizing to Infidel Countries. 

That Statute is againſt all fole buy- 
ing, ſole ſelling, or ſole uſing any 
thing. | 

And the Twkey Trade was uſed ong 
before that Time, as by the Charter 
granted 23 Eliz. So was the Barbary, 
as by the Charter thereof; and I be- 


lieve to the Inajes allo. 
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And the Statute of Monopolies be- 
ing ſo general ( the Proviſo not rea- 
ſonably conſtruable, to except this 
Company out of the Extent of that 
Statute, unleſs all Patents that may be 
granted to Companies of Monopolies 
are, by that Exception or Proviſo, out 
of the Statute ) and deſerving for the 
ſuppreſſing ſo great Evils as Monopo- 
lies are, and always have , been ac- 
counted: 

E hope it will not be avoideFupon an 
imaginary Difference in Law betwixt 
Infidel and Chriſtian Countries, to 
monopolize thereby the - Trade, per- 
haps, of the greater Half of the 
World; as Turkey, Perſia, Barbary, 
Eaſt and Wes#-Indzes ;, for thoſe of the 
Weſt-Indies, a great Part, I think, are 
Pagans. | 

In the great Debates that were 
about 3 and 4 Car. i. about the King's 
Power of impoſing Rates , Subſidies, 
or Impoſitions upon Merchandize, in 
Bates his Caſe 3 and in the Parliaments 


are many things faid+ concerning the . 


King's Power of prohibiting Trade. 
Reſtraining by a Ne exeat Regno. 
And from theſe Arguments they ag 
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the Lawfulneſs of Impoſition, upon 
Merchandize. 

The Arguments and Reaſons in 
thoſe Debates did not diſtinguiſh be- 
twixt Infidel and Chriſtian Countries. 
But betwixt Native and Foreign 
Commodities or Merchandize : And 
did endeavour to have a Prerogative to 
tax foreign Commodities. 

And their Reaſons run thus, 

The King can prohibit or reſtrain 
any, Merchant to go out of the King- 
dom : He can reſtrain any fort of fo- 
reign Commodities to be imported : 
If hecan reſtrain, then none can go or 
:mport contrary to ſuch Reſtriftion or 
Prohibition without Licence, Then 
the Licence is grantable upon Payment 
of ſuch or ſuch Duty or Impoſition, or 
as it can be agreed for and had ; and 
conſequently ſuch Impoſition, Farm, 
or Rent lawful. 

Andin the Argument of choſe Mat- 
ters, it appears that a Reſtraint 1a its 
Conſequence may import a Tax, or ag 
Impoſition, or Rent or Farm. 

fLicences -he requiſite , whether 
that will introduce Rates tobe impoſed 

E 3: otherwile 
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otherwiſe than by AC of Parliament, 
may be conlidered. | 

Suppole it true, that there have 
been Licences granted, to go into In- 
fide] Countries. So there have been to 
g0 beyond Seas. | 

But it 15 no Conſequence, that be- 
cauſe ſuch have been granted, that 
therefore it is unlawful to go or trade 
without Licences. 

Much leſs doth it follow: from 
thence, thar ſuch a Patent as this to 
any one or few Subjects: to. have: the 
whole and fole Trade into any one 
Place, can be warranted. 

I do. not queſtion but the King may 
reſtrain the Paſſage of Merchants and 
Merchandize in ſome Caſes, and Em- 
bargue Ships in ſome Caſes. But theſe 
ate upon ſeveral Reaſons. 

1. In Caſesof War. | 

2. In Caſes of ſuch Merchandizes as 
are neceflary ' for the Safety or Defence 
of the Kingdom, toreſtrain their  Ex- 
portation, | 

3. In Cafes of Plague fromr'particu- 
lar Place to import. of 

But then theſe Prohibitions are ge- 
neral, and their particular Reaſons 
and Grounds are apparent. But 
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But if under any Pretence, any ſole 
Trade to ſore one Perſon, Body-poli- 
tick, or Natural, be granted, exclu- 
ding all others, That Grant 1s, I con- 
ceive, in Deceit of the King, and to 
the Prejudice of his Subjets, and void. 

Never any ſuch Grant hath hitherto 
had any judicial Allowance ; but fo 
far from that, that as far as I could ob- 
ſerve, no Opinion hathbeen, till with- 
in 4 or; Years, that ſuch Grants were 
out toexclude others : Nor any AQti- 

or Suit ever adventured before now 
to be brought upon any ſuch Ground. - 

But if the Law ſhould” be fo, and 
that the Defendant ought not to have 
traded there without Licenſe, 

Then he may be puniſhable at the 
King's Suit, by Fine and Imprifon- 
menr. 

But that you ſhould maintain an 
AQtion againſt him; what Cauſe of 
Afton, or what Damage- or Loſs to 
youhave you [aid in your Declaratt- 
on? 

You ſay in your Declaration, © That 
* the Defendant Sarvds, not being a 
* Member of the Company, nor Son, 
*Servant,' Faftor,. Apprentice, or Al- 
E 4 ſignee 
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tſgnee of the Company,traded and mer- 
* chandized in the Eaft-Indies, within 
* the Places granted. to you by your 
«Charter, and hath there bargained 
*and fold Wares and Merchandizes, 
* and there bought others, and import- 
* ed and fold them 1n Exgland, againſt 
* the Will of the Company, to their 
* Prejudice and Impoveriſhment , a- 
* oainſt the Form of the Letters Pa- 
f tents, to the Damage of the Compa- 
© ny, looold. 

1. You havenotalledged that he had 
no Licenſe from the King. 

2. You have not ſhewn any Loſs or 
Damage that you have. 

Did he buy ſo much Merchandize in 
the Indies, as that he left not there ſuf- 
ficient for you to furniſh your Ships 
withall, ſo that they came home emp- 
ty ? 

f No ſuch thing is alledged. 

Or did he here export, to fell fo 
much Merchandize, as not ſufficient 
left for youto buy here ? 

No ſuch thing alledged in your De- 
claration. 

Or did he bring home here fo 
much asthat there werenot Buyers ſuf- 
ficient 
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_ for his Goods and your's al- 
0! 

No ſuch thing is alledged. 

Or is the Truth ſo, as that hereby 
your impoſing your Prizes upon your 
own Commodities, ſelling at your 
own Rates, and exacting what you 
thought fit, was hindred ; -and for 
this you would maintain an Aﬀtion? 

. It will be the firſt Time, I think, 
that a Man did ever recover Damages 
for being hindred of impoſing and ex- 
ating his own Prizes, or having the 
Advantage of his Monopoly. 

A Commoner may bring an Ation 
of the Caſe againft a Stranger, who 
puts in-his Cattel into the Common ; 
provided that thereby the Common be 
impaired, and the Commoner have 
not ſufficient Common, as before, but 
"have a' Damage; otherwiſe he can 
maintain no AQtion. | 

Reſolved, that for every feeding of Co. Rep- 
the Beaſts of a Stranger in a Common, ':3. 
the Commoner ſhall not have an Af- 
ſize or AQtion upon the Caſe, but the 
feeding ought to be ſuch, that thereby 
the Commoner cannot haveCommon 
of Paſture for his own Beaſts. vs 

[Tis 
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"Tis the Conſequetice;the Loſs of his 
Common. that gives him Cauſe © of 
Action. . 

*Tis not alledged in the Declaration, 
that- your: Trade was / any thing the' 
worſe: No Damage to you appears by 
it. 

What Reaſon is there that you 
ſhould recover Damages where you 
have not ſuſtained any Lo? And if 
you have alledged none in your Decla- 
ration,: how can your Declaration be 
good ? It then contains no Caule' 'of 
Attion. 

:\CoRes The laft Point inthat Caſe is there 

58. b. Rots reſolved, that admitting the Patent 

Abr. 1 960d, yet no Attion would lye. 

Pat. 19% In that Caſe the Queen; by her Let- 
ters Patents, had granted to Mr. Dar- 
cey, that'he, his Servants, Factors, 
and Deputies, the whole Trade, Trat- 
fick and Merchandize of Cards for 12 
Years ſhould have and uſe : That none 
elſe ſhowld ufe the Trade,. nor buy or 
ſell Cards: That the Defendant did, 
contrary to tlits Patent ſell Cards. 

1. Adjudged that this was a Mono- 
poly, and the Patent» void: | 

2. That if the Patent had been 
good 


##.- .a-« 
good, yet no Action would have: lyen , 
apainſt the Defendant upon it. 

- - 2, But for another Reaſon youcan't 
maintain this Aftion. ' 

It is grounded upon the Reſtraint 
and Prohibition of others ito trade , 
contained in the Letters Patents. 

That Reſtraint or Prohibition is not 
an abſolute Reſtraint or Prohibition, 
buti/i modo, under a Pain of- Forfei- 
ture of Ship-'and Goods; One half 
tothe King, another half ro you- that 
are the Company. 3 

Now ſuppoſing all that you can de- 
fire ; 'Fhat this Patent ſhould have the 
Force and Vertueof an At of Parlia- 
ment, yet fuch an Action as this could 
not' be-maintained upon it; bur you 
mult fue for the Forferture. 

For whenſoever a new Law. is 
made, you muſt "take that new Law 
as it is,” and it can't be extended. 

+ (6.9 Rep.37. '11 Rep, 59, and Pl. 
(om; 206. All prove it. 

' Stat, 'E. 5. gives treble Damages for 
not ſetting out of Tithes, * * 

Can the Party wave' this Way, and 
bring an Aftiqn'of the:Cafſe ? Yet here 
the Damages are given to the —_— 
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The like of all other penal Statutes ; 
a Man muſt forfeit only the Penalty 
the Statute inflids. 

So that this Ation cannot, as I con- 
ceive, be maintained, 

So that to conclude : 

1. That which this Company claims 
in this Caſe by this Patent, to have the 
ſole Trade to the Eaſt-Indies in their 
Politick Capacity, excluding all others, 
is a Monopoly and ingroſhing againſt 
the common Law; the ancient Sta- 
_ 3 the Statute of Monopolies 21 


"And therefore they have no Right 
to have what they claim. 

2, That what the Defendant hath 
in this Caſe done, he hath lawfully 
_ and therefore not to be puniſh- 
c 

3- That though the Company had a 
lawful Claim to the Trade in ſuch 
manner as in their Declaration ſet 
forth, and the Defendant have done 
what he ought not, yet they can't main- 
tain this Attion. | 

And upon the whole matter, Whe- 
ther beſt for the Company to have 

Judg- 


Judgment for them or againſt them, 
may deſerve their Thoughts. 

And this being ſo great in the Con- 
ſeqence, as the whole Trade of the 
Kingdom depending upon it, I have 
laboured the more. 

The ancient Laws , the ancient 
Ways, is what I endeavour , and 
againſt new Ways upon any Pretence 

whatſoever. 
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Some Books printed for B. "es 
at the Three Pigeons m Cornhil. 


HE Works of the Moſt Reve- 

8 rend Dr. Johu Tillotſon, late 
Lord Archbiſhop of Capterbury , con- 
taining Fitry tour Sermons and Diſ- 
courſes on Several Occafions ; toge- 
ther with the Rule of Faith. Being all 
that were publiſhed by his Grace him- 
ſelf, and now colle&ed into one Vo- 
Jume : To which 1s added, an Alpabe- 
tical Table of the Principal Matters. 
Price 20 5s. 

Six Sermons ; viz. Of Stedfaſtneſs 
in Religion. Of Family Religion. 
Of Education' of Children. Of the 
Advantages of an early Piety. By his 
Grace, John, late Archbiſhop of Can- 
terbury, In 129, price 18 d. 

A Perſwaſive ro frequent Communi- 
on in the Holy Sacrament of the Lord's 
Supper ; alſo by his Grace, Johy, late 
Archbiſhop of Canterbury, in 129, Bound 
6 d. or Stich'din 89.3 4. or ſomething 
cheaper tothoſe mi. are {0 Charitable 
to give away Numbers, 

The 
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Books printed for B. Aylmer: 
The Holy Bible, containing the Old 
Teftament and the New ; with Anno- 
tations and very ' exa@ Parallel Scrip- 
tures, To which is annex'd the Har- 
mony of the Goſpels ; as alſo. the Re- 
duftion of the Jewiſh Weights, Coins 
and Meaſures, to our Exeglifh Stand- 
ards- Anda Table of the Promiles in 
Scripture. By Samet Clark, Miniſter 
of the Goſpel. Printed in Folio on a 


_ very Fair'Letter ; the like never \be- 


fore in one Volume, To which is new- 
ly added, a very exattand uſeful Con- 
cordance. Price 3o s. 

The Works of the Learned 1/aac 
Barrow D.D. late Maſter of Trinety Col- 
ledge in Cambridge. Publiſhed by the 
Reverend Dr. Til/o;/o2, late Archbiſhop 
of Canterbury. The Third Volume. 
Containing Forty five Sermons upon 
ſeveral Occaſions, compleating his. Ex- 
gliſþ Works. Price 145, 
' Now in the Preſs, and will be pub- 
liſhed in Mzchaelmas Term, an, Expo- 
ſition of the Apoſtles Creed, by the 
learned Dr. I/aas Barrow, late Maſter 
of Trinity Colledge in Cambridge z, ( ne- 
ver before printed, being very different 
from his Volume of Sermons on it; ) 

to 


Books printed for B. Aylmer. 
to which will be added, his Expoſiti- 


on of the Lord's Prayer and the Ten 


Commandments, &c. 
Practical Diſcourſes upon the Conſi- 


deration of our Latter End, and the 


Danger and Miſchief of Delaying 
Repentance. By Dr. Iſaac Barrow, in 
8*. Price 18 d. 

The Four Laſt Things, viz. Death, 
Judgment, Heaven and Hell : PraQi- 
cally conſidered and applied. By W. 
Bates, D. D. in 12% Price 25. 

Sermons of the Forgiveneſs of Sins. 
Oa Pſal 130. v. 4. Alſo by Dr. Bates, 
Price 18 d. 

Emchiridion Medicum : Or,a Manual 
of Phyſick. Being a Compendium of 
the _ Art. In Parts. vis. I. Of 
Diſeaſes of the Head. 1I. Of Diſeaſes 
of the Breaſt. III. Of the Diſeaſes of 
the Belly. Whereia is briefly ſhewed 
1. The Names. 2. The Derivation. }. 
The Cauſes. 4. The Signs. 5. The Prog- 
noſticks. And 6. A rational Method of 
Cure, Comprehending the ſubſtance of 
the more approved Authors both anci- 
entand Modern. Publiſh'd for the Bene- 
fitofall Perſons,beingyfitted tothe mean- 
eſt Capacity.By R.Johnſon,Med.Profell. 
Price 25.6 d. FINTIS. 
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